
Best nffolile Limited
June 1 9,2023

To
The Manager
Compliance DePartment
BSE Ltd.
Phiroze JeejeebhoY Towers
Dalal Street, Mumbai-400001

Dear Sir/ Madam,

please refer to our earlier letter dated May 29, 2023 whereby the company has submitted the Audited

Financial statements (standalone and consolidated) for the quarter and year ended March 31' 2023'

we would like to inform you that inadvertenily a wrong version of consolidated financial results having

typographical error wereteing uploaded pertaining tolne quarter and year ended March 31' 2023' We

confirm that the error was timiLd'to "purchase of st-ock-in-trade" and "(lncrease)/ decrease in inventories

of work in progress, stock-in-trade and finished goods" heads on the expense side of the consolidated

financial results and it has no impact on the r"p-"ort"o Revenue, profits and any of the Balance sheet

Figures.

The corrected figures for quarter ended and year ended March 31 ,2023 are as under'

Audited Consolidated Financial Results:
Amount in lNR Lakhs

However, except above change, there is no change in the results submitted to stock exchanges on May

Zg,2OZ3.We enclose herewiih the corrected statement for dissemination on your website'

we regret the inconvenience caused and request you to kindly take the above information on record'

Thanking You
Yours faithfullY,

@ Registered & Corporote Office : B-4, Bhogwon Doss Nogor, Eost Punjobi Bogh, New Delhi-l10026

(Q Phone: 0ll-45803300 | Fox: 0ll-450935.l8 @ info6rbestogrolife.com I www.bestogrolife.com

CIN : L74l 10D11992P1Cl16773

Scrio code: 539660
Scrip lD: BESTAGRO

Particulars

Quarter ended Year ended

31 March 2023 31 March 2023

Submitted
earlier

Corrected Submitted
earlier

Corrected

D,,rnhaca nf ctnnk-in-trade 22,501 19 10,759.90 117,273.25 78,628.61

(nciease)/ decrease in inventories
of work in progress, stock-in-trade
and finished gooq!--

(14,291 40) (2,550 1 1) (51,113.72) (12,469 08)

MAKE IN INDIA

subiect: Revised and corriqendum to consolidated Audited Financial Results for the quarter and

vear ended March 31. 2023.

/













Amount in ₹ lakhs

 31 March 2023 31 December 2022 31 March 2022  31 March 2023  31 March 2022 

(refer note 5) (Unaudited) (refer note 5) (Audited) (Audited)
I Revenue from operations 25,391.09                      32,775.37                      30,935.34                       174,567.79                     121,079.54                     

II Other income 67.05                             69.34                             99.79                             260.02                           177.58                           

III Total income 25,458.14                      32,844.71                      31,035.13                       174,827.81                     121,257.12                     

IV Expenses:

Cost of materials consumed 12,356.31                      8,792.96                        12,987.72                       59,055.93                      15,058.72                      

Purchase of stock-in-trade 10,759.90                      15,391.39                      24,885.90                       78,628.61                      99,144.79                      

(Increase)/ decrease in inventories of work in progress, stock-in-trade and finished goods (2,550.11)                       (2,775.41)                       (15,137.85)                     (12,469.08)                     (15,696.59)                     
Employee benefits expense 1,433.57                        1,444.65                        808.65                            4,903.81                        2,345.13                        

Finance costs 1,256.13                        977.43                           716.65                            3,885.88                        1,509.31                        

Depreciation and amortisation expense 698.85                           598.43                           659.93                            2,450.16                        1,183.69                        

Other expenses 2,677.42                        4,110.91                        1,181.41                         13,082.83                      3,646.08                        

Total expenses 26,632.07                      28,540.36                      26,102.41                       149,538.14                     107,191.13                     

V Profit/ (loss) before tax (1,173.93)                       4,304.35                        4,932.72                         25,289.67                      14,065.99                      

VI Tax expense:

(1) Current tax                           (602.68) 1,052.02                        1,293.50                         6,559.08                        3,854.16                        

(2) Deferred tax 269.62                           190.66                           (156.31)                          (484.04)                          (243.57)                          

(3) Tax relating to earlier years -                                 -                                (20.79)                            -                                 (20.79)                            

VII Profit/ (loss) for the period (840.87)                         3,061.67                        3,816.32                         19,214.63                      10,476.19                      

VIII Other comprehensive income (OCI)

Items that will not be reclassified to profit or loss:

(a) Revaluation of immovable properties 1,345.42                        -                                (79.24)                            1,345.42                        (79.24)                            

Tax impact on revaluation of immovable properties (338.61)                         -                                (91.34)                            (338.61)                          (91.34)                            

(b)  Remeasurement of defined benefit obligations 5.26                                                           (26.10) (3.35)                              (11.23)                            3.09                               
Tax impact on remeasurement of defined benefit obligations                               (1.32)                                6.57 0.84                               2.83                               (0.78)                              

IX Total comprehensive income 169.88                           3,042.14                        3,643.23                         20,213.04                      10,307.92                      

X Paid-up equity share capital (equity shares of ₹ 10 each) 2,364.47                        2,364.47                        2,364.47                         2,364.47                        2,364.47                        

XI Other equity (excluding revaluation reserve) 49,091.98                      28,594.24                      

XII Earning per share (not annualised):

(1) Basic (3.56)                             12.95                             16.75                             81.26                             45.98                             

(2) Diluted (3.56)                             12.95                             16.75                             81.26                             45.98                             

See accompanying notes to consolidated financial results

Best Agrolife Limited

CIN - L74110DL1992PLC116773

Registered and Corporate Office: B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026, Phone No: 011-45803300, Email - info@bestagrolife.com
 Website- www.bestagrolife.com

Statement of consolidated financial results for the quarter and year ended 31 March 2023

Particulars

 Year ended  3 months ended
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Notes: Amount in ₹ lakhs

 31 March 2023
(Audited) 

 31 March 2022
(Audited) 

I. Assets
1 Non-current assets

Property, plant and equipment 12,062.40                 10,784.86                      
Right-of-use assets 5,460.00                   4,278.25                        
Capital work-in-progress 1,382.68                   452.49                           
Goodwill 2,406.73                   2,406.73                        
Other intangible assets 400.70                      498.16                           
Intangible assets under development 4.33                           1.58                               
Financial assets

(i) Other financial assets 1,630.23                   69.07                             
Deferred tax assets (net) 0.89                           41.99                             
Other non-current assets 3,578.73                   215.67                           

Total non-current assets 26,926.69                 18,748.80                      
2 Current assets

Inventories 70,879.03                 45,457.34                      
Financial assets

(i) Trade receivables 34,882.76                 25,592.56                      
(ii) Cash and cash equivalents 6,156.41                   1,286.42                        
(iii) Bank balances other than (ii) above 2,651.85                   2,741.60                        
(iv) Other financial assets 49.76                         7.59                               

Other current assets 5,978.78                   4,587.48                        
Total current assets 120,598.59               79,672.99                      

Total assets 147,525.28               98,421.79                      

II. Equity and liabilities
1 Equity

Equity share capital 2,364.47                   2,364.47                        
Other equity 50,370.39                 30,630.24                      

Total equity 52,734.86                 32,994.71                      
2 Liabilities

Non - current liabilities
Financial liabilities

(i) Borrowings 3,403.77                   4,857.99                        
(ii) Lease liabilities 871.23                      361.47                           
(iii) Other financial liabilities -                            296.13                           

Deferred tax liabilities (net) 1,110.23                   1,299.59                        
Provisions 187.29                      121.25                           

Total non-current liabilities 5,572.52                   6,936.43                        
Current liabilities
Financial liabilities

(i) Borrowings 52,360.79                 21,582.69                      
(ii) Lease liabilities 157.29                      175.11                           
(iii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 13.84                         3.64                               
30,239.75                 28,350.64                      

(iv) Other financial liabilities 1,933.37                   2,187.88                        
Other current liabilities 3,937.05                   5,251.59                        
Provisions 78.54                         37.09                             
Current tax liabilities (net) 497.27                      902.01                           

Total current liabilities 89,217.90                 58,490.65                      
Total equity and liabilities 147,525.28               98,421.79                      

Particulars

Total outstanding dues of creditors other than micro enterprises and 
small enterprises

Best Agrolife Limited
CIN - L74110DL1992PLC116773

Registered and Corporate Office: B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026,
 Phone No: 011-45803300, Email - info@bestagrolife.com, Website- www.bestagrolife.com

1. Statement of Consolidated assets and liabilities



Amount in ₹ lakhs

 Year ended
31 March 2023 

 Year ended
31 March 2022 

A. Cash flow from operating activities
Net profit before tax 25,289.67                    14,065.99                    
Adjustments for:
Depreciation and amortisation 2,450.16                      1,183.69                      
(Profit)/ loss on sale of property, plant and equipment (2.48)                           (1.02)                           
Unrealised foreign exchange (gain) / loss 174.18                         (45.99)                         
Provision for doubtful debts 550.20                         300.00                         
(Gain)/ loss on sale of investments -                              (51.53)                         
Finance costs 3,885.88                      1,915.95                      
Gain on cancellation of lease (61.08)                         -                              
Liabilities written off/ (written back) (4.96)                           12.62                           
Interest income (180.49)                       (405.82)                       
Operating profit before working capital changes 32,101.08                    16,973.89                    
Adjustments for movement in:
Inventories (25,421.69)                  (19,991.72)                  
Trade receivables (9,832.38)                    309.98                         
Financial assets (3,140.15)                    71.84                           
Other assets (3,740.42)                    (1,298.16)                    
Trade payables 1,717.91                      468.01                         
Other financial liabilities (537.55)                       2,018.36                      
Other liabilities (1,314.54)                    (792.46)                       
Provisions 96.26                           48.69                           
Cash used in operations before tax (10,071.48)                  (2,191.57)                    
Income tax paid (net) (7,973.60)                    (3,792.30)                    
Net cash used in operating activities (A) (18,045.08)                  (5,983.87)                    

B. Cash flow from investing activities
Purchase of property, plant and equipment (3,718.77)                    (619.34)                       
Proceeds from sale of property, plant and equipment 9.60                             1.70                             
Proceeds from sale of investments in equity instruments -                              198.76                         
Investments in deposits with banks (7,054.49)                    (3,232.58)                    
Investments in deposits redeemed 8,701.07                      1,758.58                      
Acquisition of subsidiary -                              8.23                             
Interest received 160.48                         403.42                         
Net cash (used in)/ generated from investing activities (B) (1,902.11)                    (1,481.23)                    

C. Cash flow from financing activities
Proceeds from non-current borrowings 1,806.48                      2,689.49                      
Repayment of non-current borrowings (3,260.70)                    (9,850.89)                    
Proceeds from /(repayment of) current borrowings (net) 30,778.09                    19,207.25                    
Payment for principal portion of lease liabilities (134.83)                       (3,028.08)                    
Payment for interest portion of lease liabilities (91.39)                         -                              
Dividend paid (472.89)                       (440.64)                       
Finance costs (3,807.58)                    (1,878.22)                    
Net cash generated from financing activities (C) 24,817.18                    6,698.91                      

Net increase / (decrease) in cash and cash equivalents (A+B+C) 4,869.99                      (766.19)                       
Cash and cash equivalents at the beginning of the period 1,286.42                      2,052.61                      
Cash and cash equivalents at the end of the period 6,156.41                      1,286.42                      

Best Agrolife Limited
CIN - L74110DL1992PLC116773

Registered and Corporate Office: B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026,
 Phone No: 011-45803300, Email - info@bestagrolife.com, Website- www.bestagrolife.com

2. Statement of Consolidated Cash flow
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#= Best A o hrelimited

@ Registered & Corporole Office : B-4, Bhogwon

Q Phone' Oll-45803300 | Fox:0ll-450935.l8

CIN : L74l 10DL'1992P1Cl16773

May 2'.9,2023

To
The Manager,
Compliance DePartment
BSE Ltd.
Phiroze Jeeieebhoy Towers,
Dalal Sreet, Mumbai-40000 1

SCRIP CODE: 539660
SCRIP ID: tsESTAGRO

Sub:-Declaration for un-modified opinion pursuant to Regulation l3 !S) tdl of the SEIII

(ListingobligationsandDisclosureRequirements)Regulations,2015

pursuant to Regulation 33 of SEIII (Listing 0bligations and Disclosure Requirements)

Regulations , ZO .S read with Schedule Vitt thereto and SIIUI Circular CIR/CFD/CMDl561201'6

rlated May 27,2016,we hereby cleclare that the Statutory Auditors of the company M/s Walker

Chandiok I.Lp, Chartered Accounranrs IFRN: 001076N/N500013), have submitted the Auditor's

report with un_modified opinion on the Financial Results [consoridated & standaloneJ for the F'.Y'

ended 31'r March,2023.

F'or Best

r Doss Nogor, Eosl Puniobi Bogh, New Delhi-l10026

@ infopbestogrolife.com I www.bestogrolife.com

Limi
A

Sanjeev
Chief }rinancial


