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To
T'hc Manager,
Compl ia nce Depa rtnrcrrt
BSE Ltd.
Phiroze f eejeebhoy Towers,
Dalal Street, Mumbai-400001

SCRIP CODE: 539660
SCRIP ID: BESTAGRO

Sub: Outcome ol the Board Meetirrg pursuant to Regulation 30 and Regulation 33 of the
SEBI (Listins Oblieations and Disclosure Requirements) Reeulations, 2015, as amended

Dear Sir'/Madam,

Pursuant to Regulatron 30 & 33 of the SEBI ILislirrg Obligations and Disclosure RequiremenlsJ
Regtrlations,20lS, as amended fi'orr tirle to time, please note thart the Board of Dit'ectot's of the
C<rnrp;rny in its nreeting helcl today ic. Wednesday, Bth November,2023 has considet'ed and

aplrlovt:11 tlrc In Auclitcd [rirrirrrt.i;rl l]r,..srrlts (bot]r consoliclatcd irncl starndaloneJ fol the Quar'[er'
ancl h;rlflycarr crrclecl'JlJrir Scpl(,rn[;r:r',2021] and [,rnriled Revietar Report issued by M/s Walker'

Chandiok & Co t-l,P, Chartet'ed Accoutrlitnl.s, Sta[utory Auditor of the Company.

Further', pursuarrt to Regulation 33 ol SLIBI IListing 0bligations and Disclosure Requirements)

Regtrlatio n.s, 20 15, we a re enclos i n g het'ewith :

1. Press Release

2. Un-ALrditeci Standalone [,'inalncial llesLrlts for the quat'tet' and half-year ended on 30trr

Seplenrbet',2023

.1. tJn Audited Consolidated [iinancial llesults fbr the qui]r'ler and half-year ended on 30tt'

Septernber',2023

4. Lirnited Review Report on the tJn-Audiled Financial Results * Standalone and Consolidatecl.

'flre altovc inlot'rnatiorr rvrll bc nrircle available on the website ol the Contpany

'l'lre nteeling olthe [Joard of Drlectols conrnteitccd at 1:1]0 P M and concluded at 3:10 P.M,

Please take lhis inlormation on t'ecorcl.

'['harrl<ing You,

Ytitrrs Faitlthrlly,

Best Affohfelimited

[.'or Bt'st

ktu ra
t"lAstha Wahi

(,S & Comp
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Eest A$rolifa Limited

Best Agrolife Limited Reports ez & HLtyz4 Results
{

Q2 FY24 Revenue jum ps 32% eoe to Rs. g1t cr

New Delhi, November 8,2023: Best Agrolife Limited (BAL) (BSE: 539660, NSE: BESTAGRO)
today reported financial results for the quarter and half year ended September 30,2023.
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Commenting on results, Mr. Vimal Kumar, Managing Director, BestAgrolife Limited, said:
"Despite the chollenging externol environment, we hove mointained a strong growth
traiectory, with revenue from operations surging by 32% sequentiolly to reach Rs. 811 crores.
This remorkoble growth can be attributed to the success of our flogship products, including
Ronfen, Tricolor, CTPR, Propique, Amito, ond others. Notably, the second quarter is o pivotol
season for Ronfen, ond robust interest f rom farmers is contributing significantly to our growth.

Our profit morgins remoin resilient, driven by an improved product mix. The consistent
demond for our products hos shielded us from pricing pressures thot generic ogrochemicols
ore grappling with.

lam olso pleosed at the ground-breoking ochievement by our subsidiory, Seedlings lndio,
which hos been gronted o )0-vear potent for o revolutionory Synergistic Pesticidol
Compositiot't This composition inc:orporates two insecticides ond o fungicide, offering
innovotive solutions to the challenges laced in rice cultivotion. We hove odditionolly secured
o vitol 20-yeor potent for o revolutionory herbicidol composition thot promises to enhance rice
crop yields. This one-shot herbicide, set to launch in the next Kharif seoson under the brond
nome 'Orisulom,' willfurther bolster our herbicide portfolio. During this quarter, we introduced
our potented product, Tricolor, which has garnered o very encouroging response from the

forming community.

Notwithstanding the industry's onticipated chollenges in the forthcoming quorters, our
differentioted product portfolio instils confidence in our obility to odhere to our guidance of
ochieving close to 25-30% growth with 18-20% EBITDA morgins for FY24."

Q2rY24l (UFr23 ffi,ffi
L6% 61.2

QoQi HXFYE4i H1FY23

811



m'
.h,.1

ffims* &gr*$*$m &smrtwd

rcy &eqults l-t ish ]!sh!r:

Q2 FY24 Consolidated

'/ Revenuefrom operationsfor Q2FY24 stood at Rs.811 crwhich grew by 32% eoe
andL6% on YoY basis compared to Rs. 6j.2 cr in e1 Fy24 and Rs.700 cr in e2 Fy23.

'/ EBITDA for the quarter came at Rs. 144 cr up L!% eoe and de-grew 2t%yoy
compared to Rs. 130 cr in Q1 FY24 and Rs. l"B3 cr in e2 Fy23. The improvement in
EBITDA for the quarter was on account of better product mix.

'/ EBITDA margin for the quarter carne at L8% as compared to 2\% in eL Fy24 and
26% in Q2 FY23, down 300 bps eoe and down 800 bps yoy.

'/ PAT for the quarter was at Rs. 95 cr, up 5% QoQ and down 27%YoY compared to Rs.

91cr in Q1 FY24 and Rs. 130 cr in e2 Fy23.

'/ PAT margin forthe quarter came at 12% ascompared to t5%in Q1 FY24 and L9% in

Q2 FY23, down 300 bps QoQ and down 700 bps YoY,

H1FY24 Consolidated

'/ Revenue from operations for Hl FY24 stood at Rs. 1,423 cr which grew by 22% on

YoY basis compared to Rs. 1,1"64 cr in H1,FY23.

'/ EBITDA for HL FY24 came at Rs. 274 cr up tO% YoY compared to Rs. 248 cr in H1

FY23. The improvement in EBITDA was driven by better product mix during HttY2A.
,/ EBITDA margin for H1 FY24 was at t9% as compared to 21% in H1 FY23, down 200

bps YoY.

'/ PAT for H1,FY24 came at Rs. 1B5 cr up9%o YoY compared to Rs. 170 cr in HttY23,
'/ PAT margin for H1" FY24 was att3% as compared to t5%in HL FY23, down 200 bps

YoY.

Key-Eus,rne ls hreh llehlr fq Q2 FY-24 :

Products Launched during Q2 FY24:

o BAL Launched 1 Herbicide and 1 Fungicide product during the quarter

,/ Fungicide: Tricolor (Patented Combination of Trifloxystrobin t0% +

Difenoconazole 12.5% + Sulphur 3% Sc)

,/ Herbicide: Azaro-Pyroxasulfone 85% WG

Other Business Highlights

r Started new office in Hyderabad, a strategic move to build a pivotal position in the
region

l BAL Inked a marketing agreement with Syngenta for the
B5'% WG herbicide under the brand name Movondo

marketing of Pyroxosulfone .
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r: BAL acquired 99% stake in Kashmir chemicals (A partnership Firm, based at Jammu)
and became the major partner, a strategic aim to expand manufacturing capacity.

,/ Approvals and Registration received:

() seedlings lndia has been granted a patent for an invention entitled,,synergistic
Granular Herbicidalcomposition for Paddy" for a term of 20 years. The company plans
to launch the "orisulam" brand name herbicide as a one-shot solution in the upcoming
Kharif season' The newly patented herbrcidal composition is a powerful and effective
solution for addressing the challenges of Monocot and Dicot weeds in paddy crops. ltoffers a comprehensive strategy to combat weeds such as Echinochloa crusgalli,
Echinochloa colonum, Ludwigia parviflora, cyperus rotundus, cyperus difformis,
Cyperus iria, Fimbristylis miliacae, Monochoria vaginalis, Leptochloa chinensis,
Panicum repens, Chenopodium album, Commelina benghalensis, and Eclipta alba.

':) Seedlings lndia has been granted a 20-year patent for a revolutionary invention of a
synergistic Pesticidal Composition that includes two insecticides and a fungicide to
address some of the most pressing challenges in rice cultivation. The patented
innovation offers a potent and efficient remedy for addressing the issues posed by the
Brown Plant Hopper (BPH), Green Leaf Hopper, White Backed plant, and various fungal
diseases that have been persistent challenges for rice crops in lndia and worldwide.

,/ Capex Update:

Capex for Strobilurin Chemistry Project, Backward lntegration of Technical and
Capacity enhancement for Formuration is going in fuil swing as per prans.

AqA!LEE@
BAL is a research-based company focused on bringing world-class and cost-effective crop
solutions in the form of novel agrochemical formulations to the agricultural industry for
improving crop productivity, Currently, BAL has 7,ooo MTPA and 30,000 MTPA technicaland
formulation manufacturing capacity respectively through three of its manufacturing plants in
Gajaraula, Greater Noida, and Jammu & Kashmir. lt boasts to have more than 5200
distributors in lndia and it retains an unrivalled portfolio of 400+ formulations and more than
100+ technical manufacturing licenses.

-CAUT|ONARY STATEM ENT:

This press releose contoins certoin forworcl-looking stotements.Any forword-looking
statement opplies only on the dote of this press releose. By their noture, forward-looking
stotements ore subiect to o number of known ond unknown risks ond uncertointies thot moy
or moy not occur in the future ond as o result of which the octuol results and performonce moy
differ substontially from the expected future results or performonce expressed or implied in
the forword-looking stotements. No worronties or representations are mode os to the
occurocy, ochievement, or reosonobleness of such stotements, estimotes or projections, o
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BAL hos no obligation to updote ony such information or to correct ony inoccurocies herein
omission here from which moy become dpparent.

For details, please contact:

lnvestor Relations at Best Agrolife
Sanjeev Kharbanda, Chief Financial O

Ernst & Young

Mr. Rahul Thakur

-[n.cir,.r;Joffi.:
I

84, Bhagwan Das Nagar, East punjabi

I 
BaSh, New Delhi 1.tAO26

' CIN : 174 110D11992pLCt1,677 3
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I NSE Code: BESTAGRO
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
 
To the Board of Directors of Best Agrolife Limited  
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Best Agrolife Limited (‘the Company’) for the quarter ended 30 September 2023 
and the year to date results for the period 1 April 2023 to 30 September 2023 being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

  
2. The Statement, which is the responsibility of the Company’s management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
 
 

(This space has been intentionally left blank.) 
 



 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 
 
5. We draw attention to Note 5 to the accompanying standalone Statement relating to a search 

and seizure operation carried out by the Income Tax Department during the quarter ended 30 
September 2023, at the head office of the Company along with other premises of the 
Company, its subsidiaries and residence of certain Key Managerial Persons (KMP) from 26 
September 2023 to 30 September 2023 under Section 132 of the Income Tax Act, 1961. 
Further, the Company has not received any order/notice/communication on the findings of 
such investigation by the Income tax department till date.  Accordingly, the impact of this 
matter on the standalone Statement for the quarter and period ended 30 September 2023 and 
the adjustments (if any) required to the accompanying standalone Statement, is presently not 
ascertainable. Our conclusion is not modified in respect of this matter. 

 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
Tarun Gupta 
Partner    
Membership No. 507892 
 
UDIN: 23507892BGXRAZ7082 
 
Place: New Delhi 
Date:  08 November 2023 
 

Aayush.Pandey
Stamp











 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Best Agrolife Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Best Agrolife Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list 
of subsidiaries, included in the Statement) for the quarter ended 30 September 2023 and the 
consolidated year to date results for the period 01 April 2023 to 30 September 2023 being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’).  
 

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

 
 
 



 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review reports of other auditors referred to in paragraph 6 below 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
 

5. We draw attention to Note 7 to the accompanying consolidated Statement relating to a search 
and seizure operation carried out by the Income Tax Department during the quarter ended 30 
September 2023, at the head office of the Holding Company along with other premises of the 
Company, its subsidiaries and residence of certain Key Managerial Persons (KMP) from 26 
September 2023 to 30 September 2023 under Section 132 of the Income Tax Act, 1961. 
Further, the Group has not received any order/notice/communication on the findings of such 
investigation by the Income tax department till date.  Accordingly, the impact of this matter on 
the consolidated Statement for the quarter and period ended 30 September 2023 and the 
adjustments (if any) required to the accompanying consolidated Statement, is presently not 
ascertainable. Our conclusion is not modified in respect of this matter. 
  

6. We did not review the interim financial results of 2 subsidiaries included in the Statement, whose 
financial information reflects total assets of ₹ 17,407.89 million as at 30 September 2023, and 
total revenues of ₹ 7,545.11 million and ₹ 13,697.41 million, total net profit after tax of ₹ 820.85 
million and ₹ 1,677.56 million, total comprehensive income of ₹ 821.51 million and ₹ 1,678.01 
million, for the quarter and six-month period ended on 30 September 2023, respectively, and 
cash flows (net) of ₹ (28.20) million for the period ended 30 September 2023, as considered in 
the Statement. These interim financial results have been reviewed by other auditors whose 
review reports have been furnished to us by the management, and our conclusion in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on the review reports of such other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

 
Our conclusion is not modified in respect of this matter with respect to our reliance on the 
work done by and the reports of the other auditors. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Tarun Gupta 
Partner    
Membership No. 507892 
 
UDIN: 23507892BGXRBA7250 
 
Place: New Delhi  
Date: 08 November 2023  
  

Aayush.Pandey
Stamp



 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 
Annexure 1  
 
List of entities included in the Statement 
 
 
S. No        Name of the Holding Company  
 
    1.          Best Agrolife Limited 
 
 
                 Name of wholly owned subsidiary 
 
    2.          Seedlings India Private Limited  
    3.      Best Crop Science Private Limited  

Aayush.Pandey
Stamp










