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Best Agrolife Delivers Strong Q2 FY25 Pertormonce with Enhanced

Prolitobility dnd Strotegic Growth lnitidtives

Q2 FY25 Revenue from Operotions ot Rs. 746.6 Crore

793 bps improvement in EBITDA margins ot 20%

18th October 2024, New Delhi: Best Agrolife [imited (BSE: 539560, NsE: BESTAGRO],

amongst lndia's leading agrochemicals manufacturers, announced its unaudited financial

results for the qua rter and ha lf year ended Septem be t 3o\h, 2024, in the Board meeting held

on 18th october, 2024.

Commenting on the result and overall update on the q2 FY25, Mr, Vimal Kumar, Managing

Director, Best Agrolife Ltd. said,

"We ore pleosed to onnounce that Best Agrolife Ltd. has delivered o strong performonce in Q2

FY25, capitolizing on fovorable morket conditions ond executing our strotegic shift toword
bronded soles. Our commitment to enhoncing brand visibility and exponding our morket
presence hos yielded positive results, contributing significontly to both topline ond bottom-
line growth.

During H1 FY25, we secured three key potents for our innovotive formulotions, reinforcing our
leodership in the crop protection segment. Our branded products continued to perform

exceptionolly well ocross regions, driving overoll revenue growth. As o result of these efforts,

we sow o substantiol improvement in profitobility, with our morgins exponding from 26% to
34% yeor-on-yeor.

Due to our effective working copitol monogement, we hove seen o significont improvement in

cosh flow from operoting octivities, rising from 15 crores in H1FY24 to <725 crores in H1FY25,

reflecting our ongoing focus on optimizing finoncial performonce.

A notoble ochievement hos been the effective monogement of soles returns-o chollenge we

faced in the previous fiscol yeor. By optimizing our supply choin to better align with channel

demond, we successfully reduced soles returns, which ore expected to remoin significontly
lower thon lost year. Furthermore, we have now fully liquiddted our high-cost inventory,

positioning us for o more ogile ond responsive approoch to future morket dynamics.

Although seosonal conditions were generolly more fovoroble compared to lost yeor, some

regions experienced excessive ond continuous roinfall, which resulted in fewer crop sproys

However, the overoll impact of obove-overoge roinfoll hos been lorgely positive, porticulorly

in key ogriculturol regions. lndio's woter reservoirs ore currently ot 88% of totol cdpdcity-14%
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such os Mohoroshtro, Kornotoko, Andhro Prodesh, ond Telongono, where live woter storoge

levels exceed 9o%, we onticipdte robust ogriculturol octivity, setting the stoge for o highly

productive second holf of the fiscal yeor.

Looking oheod, we dre excited obout our strong product pipeline for Q3 ond Q4 FY25. ln the

upcoming quorter, we plon to launch our potented herbicide 'Shot Down' olongside o new
insecticide. Additionolly, two more cutting-edge insecticides ore sloted for releose in Q4,

further strengthening our product portfolio ond morket competitiveness.

As we move forword, Best Agrolife remoins committed to teveroging innovotion, exponding

brond presence, ond mointoining t'inonciol discipline to drive sustoinoble growth in the coming

quorters."

Key Financial Highlights (Rs. Crore): -

*EBITDA is calculated excluding other income

Financial Highlights:

. Q2FY25 Revenue from Operations declined by 8% YoY to Rs. 746.6 crore in Q2 FY25

compared to Rs. 811.2 crore in Q2 FY24 due to lesser sprays on account of continuous

rains and a strategic higher focus on branded sales. Branded sales contributed 65% to

the overall revenue as compared to 53% in Q2FY24

. Q2 FY25 EBITDA was at Rs. 147.1crore compared to Rs. 144.1crore in Q2 FY24. EBITDA

margin stood at 19.7o/o with an increase of 193 Bps on YoY basis, mainly on account of

stability in raw material prices & higher sales of branded products.

. Q2 FY25 PAT stood at Rs. 94.7 crore compared to Rs, 94.9 crore in Q2 FY24

. As on September 30,2024, the Net Debt to equity has improved to 0.59 as compared

to 0.90 as on 31st March 2024.

Revenue 746.6 8L1.2 18.o)% 1,265.9 7,423.4

EBIDTA* t47 .t 144.',t 2.L% 201.7 27 4.1

EBITDA Nilargin (%) t9.7% 1,7 .80/o 193 Bps 75.9% L9.3%

PAT 94.7 94.9 \0.2)% 115,9 185,4

PAT Margin L2.1% L1.7o/o 99 Bps 9.2% 1-3.0%

)i

Particulars (Rs. cr.l Q2 Fv25 Qz FY24 Y-o'Y Hl FY25 HL FY24
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Business Highlights:

The Company was granted a patent for its novel ternary pesticide formulation that
integrates lsoprothiolane, Pymetrozine, and Trifloxystrobin; as well as one for its
fungicide formulation that combines Trifloxystrobin and Valifenalate.

Best Agrolife received a patent for innovative insecticide formulation 'Nemagen'that
combines Chlorantraniliprole, Novaluron, and Emamectin Benzoate

The Company received regulatory approval for Nemagen, an insecticide formulation
called to tarBet resistant pests causing major crop damage.

About Best Asrolife Limited:

Best Agrolife Ltd (BAL) is a leading agrochemical company committed to delivering innovative solutions
for sustainable agriculture. Presently, BAL boasts manufacturing capacities of 7,000 MTPA for
technicals and 35,500 MTPA for formulations across three manufacturing plants situated in Gajraula,
Greater Noida, and Jammu & Kashmir. With a network of over 10,000 distributors across lndia, BAL

maintains an impressive portfolio of 494+ formulations and holds over 123 technical manufacturing
licenses domestically in lndia. Wlth a focus on quality, integrity, and customer satisfaction, BAL

continues to set new benchmarks in the agrochemical industry.

For more details, please visit: www. bestasrolife.com

For any lnvestor Relations query, please contact:

Ms. Sanju Rathi

Best Agrolife Limited
lR@ bestagrolife.com

Ms. Sovli Mongle/ Ms Somruddhi Bone

Adfoctors PR Pvt. Ltd

savli. ma ngle @ a d fa ctorsp r. com,/
so m r u d d h i. bo n e @ o df o cto rs p r. co m

Caulion Concerning Fotward. Logking Stetemenb:

Thts docunehl ncludes cedan bMadloo4ing slalonenls Ihgse slat€Derts a/p based on nanagenent s cunant erpoctatbns ot betbls
aN arc sublect to uocertainty and changas in crcuhstances Actuat results nay vary natenally lan those express€d at nplted by the
slalenenls hercin due lo chanqes tn econonc busihess, conpe tive, lechnolaEcal and./ot rcgulalary laclots The conpany $ unoor no
obltgaltan lo, and exp.essly clisclains any such obligalbn b, updale or aller its htwadlookng stalene.ls, vhelhet as a rcsull of new
nbrnalbn, fulurc evenls, ot otherwise



 

 

 
 
 
 
 
 

 
 
 
 
 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
 
To the Board of Directors of Best Agrolife Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Best Agrolife Limited (‘the Company’) for the quarter ended 30 September 2024 
and the year to date results for the period 1 April 2024 to 30 September 2024, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).   
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

  



 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 

 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement.  
  

5. We draw attention to Note 5 to the accompanying Statement relating to a search and seizure 
operation carried out by the Income Tax Department during the quarter ended 30 September 
2023, at the head office of the Company along with other premises of the Company, its 
subsidiaries and residence of certain Key Managerial Persons (KMP) from 26 September 2023 
to 30 September 2023 under Section 132 of the Income Tax Act, 1961. Further, the Company 
has not received any order/notice/communication on the findings of such investigation by the 
Income tax department till date.  Accordingly, the impact of this matter on the Statement for 
the quarter and period ended 30 September 2024 and the adjustments (if any) required to the 
accompanying standalone Statement, is presently not ascertainable. Our conclusion is not 
modified in respect of this matter. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 

 
 

 
 

Rahul Kool 
Partner    
Membership No. 425393 
 
UDIN: 24425393BKJLPS3941 
 
Place: New Delhi 
Date: 18 October 2024 











 

 

 
 
 
 
 
 
 
 
 

 
 
 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Best Agrolife Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Best Agrolife Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list 
of subsidiaries included in the Statement) for the quarter ended 30 September 2024 and the 
consolidated year to date results for the period 01 April 2024 to 30 September 2024 being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’). 
  

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

  



 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 

 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review reports of other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement.  

  
5. We draw attention to note 6 to the accompanying Statement relating to a search and seizure 

operation carried out by the Income Tax Department during the quarter ended 30 September 
2023, at the head office of the Holding Company along with other premises of the Holding 
Company, its subsidiaries and residence of certain Key Managerial Persons (KMP) from 26 
September 2023 to 30 September 2023 under Section 132 of the Income Tax Act, 1961. 
Further, the Group has not received any order/notice/communication on the findings of such 
investigation by the Income tax department till date.  Accordingly, the impact of this matter on 
the Statement for the quarter and six-month period ended 30 September 2024 and the 
adjustments (if any) required to the accompanying Statement, is presently not ascertainable. 
Our conclusion is not modified in respect of this matter. 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 

 

6. We did not review the interim financial results of 4 subsidiaries included in the Statement, whose 
financial information reflects total assets of ₹ 18,799.72 million as at 30 September 2024, and 
total revenue of ₹ 8,108.05 million and ₹ 14,179.08 million, total net profit after tax of ₹ 596.48 
million and ₹ 705.47 million, total comprehensive income of ₹ 596.26 million and ₹ 705.04 
million, for the quarter and six-month period ended on 30 September 2024, respectively, and 
cash flows (net) of ₹ 90.74 million for the period ended 30 September 2024, as considered in 
the Statement. These interim financial results have been reviewed by other auditors whose 
review reports have been furnished to us by the management, and our conclusion in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on the review reports of such other auditors and the procedures performed by us as 
stated in paragraph 3 above. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

 

7. The Statement includes the interim financial information of 2 subsidiaries, which have not been 
reviewed by their auditors, whose interim financial results reflects total assets of ₹ 0.23 million 
as at 30 September 2024, and total revenues of ₹ 0.00 million and ₹ 0.00 million, net loss after 
tax of ₹ 0.30 million and ₹ 1.32 million, total comprehensive loss of ₹ 0.30 million and ₹ 1.32 
million, for the quarter and six-month period ended 30 September 2024 respectively, cash flow 
(net)  of ₹ 0.00 million for the period ended 30 September 2024, as considered in the Statement.  
Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, is based solely on such unreviewed interim financial 
information. According to the information and explanations given to us by the management, 
these interim financial information are not material to the Group.  

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

 
 
 

 
 

Rahul Kool 
Partner    
Membership No.: 425393 
 
UDIN: 24425393BKJLPT6207 
 
Place: New Delhi  
Date: 18 October 2024 
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Annexure 1  
 
List of entities included in the Statement 
 
Name of the Holding Company 
 
1. Best Agrolife Limited  

 
Name of Subsidiaries/ Step down subsidiaries 
 
2. Seedlings India Private Limited         
3. Best Crop Science Private Limited  
4. Best Agrolife Global (with effect from 19 January 2024) 
5. Sudarshan Farm Chemicals India Private Limited (with effect from 30 March 2024)  
6. M/s Kashmir Chemicals (with effect from 20 October 2023) 
7. Best Agrolife (Shanghai) Co. Limited (with effect from 04 June 2024) 

 
 










