
Best A6{oh1e limited
February S,ZOZ4

To
The Manager,
Compliance Department
tssE Ltd.
Phiroze f eejeebhoy Towers,.
Dalal Street, Mumbai-400001

CS & Com

@ Registered & Corporote Office: B-4, Bhogwon Doss Nogor, Eost PuniobiBogh, New Delhi-l10026

$ Phone:0lI-45803300 | Fox:Otl-4509351g @ info@bestogrolife.com I www.bestogrolife.com

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ' 2075, as amended from time to time, please note that the Board of Directors of thecompany in its meeting held today i.e. Monday, 5th Februa ry,zo24has considered and approvedthc tJn-Audited Financial Results (both consolidated and standalone) for the Quarter and nine-month ended 31't December,2023 and Limited Review Report issued by M/s walker chandiok &co LLP, chartered Accountants, Statutory Auditor of the company.

F'urther, pursuant to Regulati'on 33 of sEBI (Listing obligations and Disclosure Requirements)
Regulations ,2015, we are enclosing herewith:

1' Un-Audited Standalone F'inancial Results for the quarter and nine-month ended on 31,rDecenrber, 2023

2' un-Audited consolidated Financial Results for the quarter and nine-month ended on 31,tDcccnrbcr, 2023

3' t'imited }leview Report on the Un-Audited Financial Results - Standalone and consolidated.
l'he above information will be made available on the website of the company
www. b es tagrs I i fe-. c o-m

'l'hc nlceting olthe uoard of Directors commenced at 4:00 p.M and concluded at 6:30 p.M.

Please take this information on record.

Thanking You,

Yours Faithfully,

CIN : L74l I ODLI 992PLC1 t 6773

SCRIP CODE: 539660
SCRIP ID: BESTAGRO

For Bcst

&*o
Astha W,

MAKE IN INDIA
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Best Agrolife Limited
crN .. 1741 1 0DL1 992PlC1 1677 3

Reglsteredandcorporateoffice u^4 uhagwanl)assNagar,EastPunJabi Bagh,NewDelhi-tl0026,PhoneNo: 011-458o33oo,Emarl -rnfo@bestagrotrfecom,websrte-
www bestagrolife.com

The above standalone unaudited financial results were reviewed by the Audrt Committee and approved by the Board of Directors at their respective meeting held on 05 February
2024 Fur|he( the limlted review of the standalone unaudited financial results for the quarter and nine months ended 31 December 2023, in terms of Regulation 33 of SEBt
(Lrstrng Obligations & Disclosure Requirements) Regulattons, 2015, has been carried out by the statutory auditors of the Company

As per lndran Accounting Standard (lnd AS) 108 "Operating Segment", the Company's business falls within a single business segment viz. ,,Agro chemical products'.

t)uring the quarter ended 30 September 2023. lhe lncome Tax Department ("the Department") had conducted a search and seizure operation at the head office of the Company.
along wrth other premrses of the company subsrdianes and residence of certain KMPS from 26 september 2023 to 30 september 2023 under section 132 of the lncome Tax
Act, '196'1 Llst of assets seized by the authortties included of loose documents, hardrives, laptops etc.The Company has provided necessary suppon, co-operatron and
documents as requested by the Department during the search and seizure operation As on date, the Company/ Group has not received any notices or summon from the

and facts as of date, the management has not identified the need for any adjustments in the standalone financial results.

The Company in its board meeting dated 02 September 2023 had approved acquisrtion of M/s Kashmir Chemicals, a parfnership firm, having its premises at lndustrial Growth
Centre Phase-l Samba. Jammu and Kashmir, rn order to further expand tts manufactuflng capacity The acquisition had been completed during the quarter ended 3.1
December 2023

l)ursuant to approval of the board at rts meetlng held on 8 November 2023, the Company has incorporated wholly owned subsidiary in tvlauritius by the name Best Agrolife
Global on 19 January 2024

The above results are also avarlable on the Company's websrte http://www bestagrolife.com and financial results under corporate section of M bserndia.com

For and on behalf of the tsoard of Directors of
Best Agro!ife Limited

J.--
Vimal Kumar

lvianagrng Dtrector
DtN 01260082

Place New Delhr
Date 05 February 2024
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Best Agrolife Limited
ctN - 1741 1 oDL1 992PtC1 16773

l?egistered and corporate office t]-4 tjhagwan Dass Nagar, East Punlabi Bagh, New DelhF110026, phone No: 011-45g03300, Email - info@bestagrotrfe.com, website.
www bestagrolife com

The above consolrdated unaudited financral results of Best Agrolife Limited ('the Holdrng company') and its subsidiaries (collectively known as ,the 
Group.) are prepared rnaccordance with the requirements of the IND AS 110'Consolidated unaudited financial stitements,

The above unaudited consol'dated financial results were reviewed by the Audit committee and approved by the Board of Directors at their meeting held on 05 February 2024.Further' the limited review of unaudited consolidated financlal results for the nine months and quarter ended 3.1 December 2023, In terms of Regutation 33 of sEBt (Listrngobligations & Disclosure Requirements) Regulations, 20'15, has been carried out by the statutory auditors of the Company
As per lndian Accounting standard (lnd AS) loS "operating segment", the Group's business falls within a single business segment vrz. ,,Agro chemical products,,

During the quarter ended 30 september 2023, the lncome Tax Department ("the Department") had conducted a search and seizure operation at the head office of the Holdingcompany along wlth other premises of the Holding Company, rts subsrdiaries and iesidence of certain KMps from 26 September 2023 to 30 September 2023 under Sectron132 of the lncome Tax Act' '1961 Llst of assets setzed by the authorities rncluded of loose documents, hardnves, Iaptops etc The Group had provided necessary suppon, co-operation and documents as requested by the Department during the search and serzure operation. As on date, the Group has not recerved any nolices or summon from thedepartment rn this regard while the uncertainty exists regarding the outcome of the search and seizure carried out by the Department, after considering all availablelnformation and facts as of date the management has not rdentified the need for any adjustments rn the consolidated unaudited financial results

I)urrng the quarter ended 31 l)ecember 2023 the Group acquired gg% stake in lv1/s Kashmir chemicals. The same has been consolidated as subsidiary in these financralresults and does not have materral lmpact on these consolidated unaudited financial results The Group is in the process of making a final determrnation of fair values ofidentified assets and liabilities of lvl/s Kashmir chemicals as per lnd AS 103. pending this, the business combination of M/s Kashmir chemicals has been accounted onprovisronal fair valuation basjs

[)ursuant to approvai of the board at jts meeting held on 8 November 2023, the Holding company has incorporated wholly owned subsidiary in Mauritius by the name BestAgrolrfe Global on 19 January 2024

rhe above results are also available on the lloldrng companv s website http //www bestagrolife com and financial results under corporate section of www bserndra com

For and on behalf of the Board of Dtrectors of
Best Agrolife Limated

J .-=
Vimal Kumar

Mar'taging Drrector
DIN 01260082

Place New Delht
Date 05 Feburary 2024



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
   
 
To the Board of Directors of Best Agrolife Limited  
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Best Agrolife Limited (‘the Company’) for the quarter ended 31 December 2023 
and the year to date results for the period 1 April 2023 to 31 December 2023, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
 

                              
(This space has been intentionally left blank.) 



 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 

 

5. We draw attention to note 3 to the accompanying Statement relating to a search and seizure 
operation carried out by the Income Tax Department during the quarter ended 30 September 
2023, at the head office of the Company along with other premises of the Company, its 
subsidiaries and residence of certain Key Managerial Persons (KMP) from 26 September 2023 
to 30 September 2023 under Section 132 of the Income Tax Act, 1961. Further, the Company 
has not received any order/notice/communication on the findings of such investigation by the 
Income tax department till date. Accordingly, the impact of this matter on the Statement for the 
quarter and period ended 31 December 2023 and the adjustments (if any) required to the 
accompanying Statement, is presently not ascertainable. Our conclusion is not modified in 
respect of this matter. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Tarun Gupta 
Partner    
Membership No. 507892 
 
UDIN: 24507892BKEIRQ1780 
 
Place: New Delhi  
Date: 05 February 2024 
 
 
 
 
 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Best Agrolife Limited  
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Best Agrolife Limited  (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list 
of subsidiaries included in the Statement) for the quarter ended 31 December 2023 and the 
consolidated year to date results for the period 1 April 2023 to 31 December 2023, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’). 
  

2. This Statement, which is the responsibility of the Holding Company’s management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 
2013 (‘the Act’), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

 
 

 
(This space has been intentionally left blank.) 

 



 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 

 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above  and 
upon consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
5. We draw attention to note 4 to the accompanying Statement relating to a search and seizure 

operation carried out by the Income Tax Department during the quarter ended 30 September 
2023, at the head office of the Holding Company along with other premises of the Holding 
Company, its subsidiaries and residence of certain Key Managerial Persons (KMP) from 26 
September 2023 to 30 September 2023 under Section 132 of the Income Tax Act, 1961. 
Further, the Group has not received any order/notice/communication on the findings of such 
investigation by the Income tax department till date.  Accordingly, the impact of this matter on 
the Statement for the quarter and period ended 31 December 2023 and the adjustments (if any) 
required to the accompanying Statement, is presently not ascertainable. Our conclusion is not 
modified in respect of this matter. 

 
6. We did not review the interim financial results of 2 subsidiaries included in the Statement, whose 

financial information reflects total revenues of ₹ 1,773.09 million and ₹ 15,470.50 million, total 
net (loss)/ profit after tax of ₹ (233.29) million and ₹ 1,444.27 million, total comprehensive (loss)/ 
income of ₹ (233.34) million and ₹ 1,444.67 million, for the quarter and nine-month period ended 
on 31 December 2023, respectively, as considered in the Statement. These interim financial 
results have been reviewed by other auditors whose review reports have been furnished to us 
by the management, and our conclusion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the review reports of such other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

 
Our conclusion is not modified in respect of this matter with respect to our reliance on the 
work done by and the reports of the other auditors. 

 

 

 

 

 

 

(This space has been intentionally left blank.) 
 

 

 

 

 



 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 

 

7. The Statement includes the interim financial information of 1 subsidiary, which have not been 
reviewed by their auditors, whose interim financial information reflects total revenues of ₹3.30 
million and ₹3.30 million, net loss after tax of ₹ 5.21 million and ₹ 5.21 million, total 
comprehensive loss of ₹ 5.21 million and ₹ 5.21 million for the quarter and year-to-date period 
ended 31 December 2023 respectively, as considered in the Statement. Our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary, is based solely on such unreviewed interim financial information. According to the 
information and explanations given to us by the management, these interim financial information 
are not material to the Group.  

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 

 

 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
Tarun Gupta 
Partner    
Membership No. 507892 
 
UDIN: 24507892BKEIRR8464 
 
Place: New Delhi  
Date: 05 February 2024 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 
 

 

Annexure 1  
 
List of entities included in the Statement 
 
 
S. No        Name of the Holding Company  
 
    1.          Best Agrolife Limited 
 
 
                 Name of subsidiaries 
 
    2.          Best Crop Science Private Limited 
    3.      Seedlings India Private Limited 
    4.          M/s Kashmir Chemicals  
 
 
 
  


