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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
BEST CROP SCIENCE PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS Financial Statements of BEST CROP SCIENCE PRIVATE
LIMITED (“the Company”) which comprise the Balance Sheet as at March 31, 2025, the Statement
of Profit and Loss (including other comprehensive income),the Statement of Cash Flow Statement

and Statement of Change in Equity for the year then ended, and the notes to the standalone

financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “standalone Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements, give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with Indian

Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and the accounting principles

generally accepted in India,

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2025.

b) In the case of the Statement of Profit and Loss, of the profit including
comprehensive income for the year ended on that date; and
c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

d) In the case of Statement of Change in Equity, change in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the

ethical requirements that are relevant to our audit of the standalone Ind AS financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl’'s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.



Emphasis of Matter

We draw attention to note 33 of the accompanying financial statements regarding the search and
seizure operation carried out by Income Tax Department and assessment orders received by the

Company. The Company’s management has filed an appeal against the order received with Income
Tax Appeals whereby they have denied the allegations. The Management of the Company has

determined that no adjustment in the accompanying financial statements is required in respect of
aforesaid order. Our opinion is not modified in respect of this matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the

standalone Ind AS financial statements and our auditor’s re'port thereon. Other information is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the standalone Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statement or our knowledge obtained in the audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we conclude that there is 2

material misstatement of this other information; we are required to report the fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of the
standalone Ind AS Financial Statements that give a true and fair view of the financial position,
financial performance including other comprehensive Income, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of The Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to
Issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
* ldentify and assess the risks of material misstatement of the standalone Ind AS financial

statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to standalone Ind AS in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements Including the disclosures, and whether the standalone Ind AS financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.



Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone Ind AS financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Sub-section (11) of Section 143 of the Act and on
the basis of such checks of the books and records of the Company as we considered

appropriate and according to the information and explanations given to us, we give in the
Annexure-A a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

b) In our opinion, proper books of account as required by law have been kept by the
Company, so far as appears from our examination of those books:

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

iIncome),the Statement of Cash Flow Statement and Statement of Change in Equity
dealt with by this report are in agreement with the books of account:

d) In our opinion, the standalone Ind AS Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended:

e) On the basis of written representations received from the directors as on March 31,
2025, and taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2025, from being appointed as a director in terms of
Section 164 (2) of the Act;



f)  The provision of section 197 read with schedule V of the Act are not applicable to the
company for the year ended 31* March 2025:

g) With respect to the adequacy of the internal financial controls with reference to

these

h) standalone Ind AS financial statements and the operating effectiveness of such
controls, refer to our separate Report in Annexure-B.

) With respect to the other matters to be included in the Auditor’s Report in
accordance with the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us, we report that:

j) The Company has disclosed the impact of pending litigations in its financial
position in its standalone Financial Statements. Refer note no. -- to the
Standalone Financial Statement.

i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii)  There were no amounts which were required to be transferred to the

Investors Education and Protection Fund by the Company.

iv) (@) As per the information and explanation given to us by the management,

(b)

(c)

no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

As per the information and explanation given to us by the management,
no funds have been received by the company from any person or entity,

including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall,

whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

On the basis of above representations, nothing has come to our notice
that has caused us to believe that the above representations contained

any material mis-statement.



V) The Company has not declared or paid any dividend during the year.

Vi) Based on our examination, which include test checks, the company has used

accounting software for maintaining books of accounts for financial year
ending 31 March 2025 which has features of recording audit trail (edit log)
facility and the same has been operated throughout the year for all the

relevant transactions recorded under software. Further, the audit trail has

been preserved by the Company as per the statutory requirements for record
retention.

For JSVP & Co.
Chartered Accountants
Firm Registration No. 03435N

JAMMU
FRN-003439N

pd )\1 \0
»~ CA.Raj Kumar Mehra
Partner

Membership No.: 501305

Place: Jammu
Date: 24.05.2025

UDIN: 25501305BMIHOC7766



ANNEXURE-A TO INDEPENDENT AUDITOR’S REPORT

Annexure referred to in paragraph 1 under the ‘Report on Other Legal and Regulatory
Requirements of our report to the members of BEST CROP SCIENCE PRIVATE LIMITED, (‘the
Company’) for the year ended on March 31, 2025.

To the Best of our information and according to the explanation provided to us by the company
and books of accounts examined by us in normal course of audit, we state that:

. In respect of its Property, Plant & Equipment and intangible assets:

(a) (A) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment;

(B) The Company is maintaining proper records showing full particulars of
Intangible assets.

(b) The Company has a regular program of physical verification of fixed assets which

IS, in our opinion, reasonable having regard to the size of the Company and the

nature of its assets. In accordance with this programme, fixed assets have been

physically verified by the Management during the year and no material
discrepancies have been noticed on such verification:

(c) As per the information and explanation given to us by the management, we
report that the title deed of the immovable properties are held in the name of the

Company or in the name of LLP (as the company has been converted from LLP) as
at the balance sheet date:

(d) As per the information and explanation given to us by the management, the

Company has revalued its Property, Plant and Equipment (including Right of Use

assets) during the year. The valuation of the property is based on the valuation by
a Registered Valuer:

any benami property under the Benami Transactions (Prohibition) Act, 1988 (45

of 1988) and rules made thereunder and hence provisions of Clause 3(i)(e) of the
Order are not applicable to the Company.

1 In respect of its inventories:

(a) The management has conducted physical verification of iInventory at reasonable

Intervals during the year and no material discrepancies were noticed on such
physical verification.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crore,
In aggregate, during the year, from banks or financial institution on the basis of
Security of current assets, the quarterly returns or statements filed by the

company with such banks or financial institutions are in agreement with the
books of account of the Company.



(a) According to the information and explanations given to us, the Company has

provided
loans and guarantee to fellow subsidia ries during the year as per details given below:
(Figures in Millions) Guarantee Loans
Particulars

Aggregate amount
provided/granted during the year:

-Fellow Spbsig:ligri_es_ - - 200.00
Balance outstanding as at balance
sheet date in respect of above

cases:
-Fellow Subsidiaries - 465.71

— __

(b) In respect of loans and advances in the nhature of loans granted by the Company, the schedule of
repayment of principal and the payment of interest has not been stipulated and accordingly, we are
unable to comment as to whether the repayments/ receipts of principal interest are regular.

(c) In the absence of stipulated schedule of repayment of principal and payment of interest in respect
of loans and advances in the nature of loans, we are unable to comment as to whether there is any
amount which is overdue for more than 90 days. Reasonable steps have been taken by the Company

for recovery of such principal amounts and interest

(d) In respect of loans and advances in the nature of loans granted by the Company, the schedule of
repayment of principal has not been stipulated. According to the information and explanations given
to us, such loans have not been demanded for repayment as on date.

(e) The Company has granted loans which are repayable on demand, as per details below:
e T (Figurgiin_l\/!illions)

Particulars All Parties_ Promoters | Related Parties

Aggregate of loans/advances in
the nature of loan

-Repayable on demand (A) 465.71 - 465.71
-Agreement does not specify any - ; :

terms or period of repayment (B)

IV,

Total (A+B) TR S 465.71 - 465.71
Percentage of loans/advances in 100% E 100%
the nature of loan to the total

loans

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 186 of the Act in respect of loans
and investments made and guarantee provided by it, as applicable. Further, the Company
has not entered into any transaction covered under section 185 and 186 of the Act in

respect of security.

In our opinion and according to the information and explanations given to us, the
Company has not accepted deposits or amounts which are deemed to be deposits from
the public within the meaning of Sections /73, 74, 75 and 76 of the Act and the Rules
framed thereunder to the extent notified. Hence reporting under clause 3(v) of the
Order is not applicable.



VI.

Vil.

Viil.

IX.

that, prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate and complete.

(@)  According to the records of the Company, the Company is generally been regular in
depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees' state Insurance, income-tax, cess and any other statutory dues

applicable to the Company to the appropriate authorities:

Further, according to the information and explanations given to us, no undisputed
dmounts payable in respect of provident fund, employees’ state Insurance,
Income- tax, GST, sales tax, wealth tax, duty of customs, duty of excise, value
added tax or cess and other statutory dues were outstanding, as at March 31,
2025, for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us, there are no dues of

Income tax, GST, sales tax or service tax or duty of customs or duty of excise or
value added tax or cess which have not been deposited on account of any

dispute.

According to the information and explanations given to us, there are no tra nsactions that
are not recorded in the books of accounts and have been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 1961.
In Respect of borrowings:

(@) In our opinion and according to the information and explanations given to us, the

company has not made default in repayment of loans or other borrowings from any
lender except loan taken as inter corporate deposits. We are unable to get the details

of loan taken by the company being inter-corporate deposits. Hence reporting under
clause 3(ix)(a) of the Order is not applicable to the Company.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has utilized the term loan during the vear for the purpose it was
obtained and hence, reporting under clause 3(ix)(c) of the order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short- term basis have, prima facie, not been used during the year for long-term

purposes by the Company.

(e) The company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause 3(ix)(e) of the Order is not applicable.

(f) The Company does not have any subsidiary or associate or joint venture and hence
reporting on clause 3(ix)(f) of the Order is not applicable.



XI.

XII.

XIil.

XIV.

XV.

XVI.

XVIili.

(a) The Company has not raised any money by way of initial public offer or
further public offer (including debt Instruments) and hence provisions of Clause

3(x)(a) of the Order are not applicable to the Company:

(b) According to information and explanations given to us, the Company has not

made any preferential allotment or private placement of shares or convertible
debentures (fully or partly or optionally) during the year and hence reporting
under clause 3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried
out In accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any

Instance of material fraud by the Company or on the Company noticed or reported during
the year, nor have we been informed of any such case by the Mmanagement. Clause 3(xi)(a)
to (c) of the Order is, therefore, not applicable to the Company for the year under audit.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to the

Company and hence provisions of Clause 3(xii) (a) to (c) of the Order are not applicable to
the Company.

the provisions of the Section 188 of the Act. The details of such related party transactions
have been disclosed in the standalone Ind AS financial statements as required under
Accounting Standard 18, Related Party Disclosures specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014.The provisions of section 177
are not applicable to the Company and accordingly reporting under clause 3(xiii) in so far
as it relates to section 177 of the Companies Act, 2013 is not applicable to the Company
and hence not commented upon.

In our opinion and based on our examination, the company has an internal audit system.

We have considered the internal audit reports for the year under audit in determining the
nature, timing and extent of our audit procedures.

The Company has not entered into any non-cash transactions with its directors or the
persons connected with him and hence provisions of Clause 3(xv) of the Order are not
applicable to the Company.

(a) In our opinion, the Compa Ny IS not required to be registered under section 45-|A of

the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined
In the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not a pplicable.

According to the information and explanations given to us, the company has not incurred
cash losses during the year under audit and during the immediately preceding financial
year.



XVii. The statutory auditor has resigned during the year. We have considered the
communication received from the outgoing auditor in connection with their resignation,
and there were no issues, objections, or concerns raised by them.

XiX. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment

of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions and nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

XX. According to the information and explanations given to us, the Company has transferred

dmounts towards Corporate Social Responsibility in respect of other than ongoing
projects to a Fund specified in Schedule VIl to the Act as required under second proviso to

sub-section (5) of section 135 of Companies Act.

XXi. According to the information and explanations given to us, the Company need not
prepare consolidated standalone Ind AS financial statements. Accordingly, provisions of
Clause 3(xxi) (a) and (b) of the Order are not applicable to the Company.

For JSVP & Co.
Chartered Accountants
gistration No. 03435N

- 3‘\\0 VS
CA.Raj Kumar Mehra

Partner
Membership No.: 501305

Place: Jammu
Date: 24.05.2025

UDIN: 25501305BMIHOC7766

Firm




ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of “BEST CROP SCIENCE PRIVATE LIMITED” on the

standalone Ind AS financial statements for the year ended 31st March, 2025)

Report on the Internal Finaneial Controls with reference to standalone Ind AS financial

statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the Internal Financial Controls with reference to standalone Ind AS financial
statements of Best Crop Science Private Limited (“the Company”) as of March 31, 2025 in

conjunction with our audit of the standalone Ind AS Financial Statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to standalone Ind AS financial statements based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by The Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, Implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of Its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to standalone Ind AS financial statements based on our audit. We conducted our audit
In accordance with the Guidance Note and the Standards on Auditing, issued by the ICAI and
prescribed under Section 143(10) of the Act, 2013 to the extent applica ble, to an audit of internal
financial controls both issued by The Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone Ind AS financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal financial controls with reference to standalone Ind AS financial statements and their

operating effectiveness. Our audit of internal financial controls with reference to standalone Ind

AS financial statements included obtaining an understanding of internal financial controls with
reference to standalone Ind AS financial statements, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, iIncluding the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system with reference to
standalone Ind AS financial statements.

Meaning of Internal Financial Controls with reference to Standalone Ind AS Financial Statements

A Company’s internal financial control with reference to standalone Ind AS financial statements is

and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control with reference to
standalone Ind AS financial statements includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company:

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements In accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of ma nagement and Directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect
on the Financial Statements.

Statements

Because of the inherent limitations of internal financial controls with reference to standalone Ind
AS financial statements, including the possibility of collusion or Improper management override
of controls, material misstatements due to error or fraud May occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone Ind AS
financial statements to future periods are subject to the risk that the internal financial control
with reference to standalone Ind AS financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to standalone Ind AS financial statements and such internal financial
controls with reference to standalone Ind AS financial statements were operating effectively as at
March 31, 2025, based on “the Internal control with reference to standalone Ind AS financial
statements criteria established by the Company considering the essential components of internal

control stated in the Guidance Note Issued by The Institute of Chartered Accountants of India”.

For JSVP & Co.
Chartered Accountants

Firm Registration No. 03435N @

JAMMU
FRN-003435N

CA. Raj Kumar Mehra

Partner

Membership No.: 501305

Place: Jammu
Date:24.05.2025
UDIN: 25501305BMIHOC7766



Best Crap Stience Private Limited
Balance Sheet as at 31st Mar 2025

(INR in Ten Millions, uniess stated otherwise)
CIN : U24298DL2021PTC385735

Particulars Note - As at’ As at
31 March 2025 31 March 2024
Assets
Nan-current assets
Property, plant and aequipment 3A 101.86 94 63
Capital work-In-progress aB - 4.38
Right-of-use assets ac 4391 35.59
intangible asset 4 0.09 0.10
Intangible asset under developmeni 5 0.14 0.03
Financial assets !
(1} Investmenis 0.95
(ii} Other financial assets 6 1.34 1.35
Daferred Tax Assets {Nat) 16 =
Other non-current assels 7 - 1.94
Total non-current assats 148.31 141.94
Current assets
Inventories 3 243.50 273.80
Financial assets
{i) Trade receivables 9 211.39 133.20
{ii) Cash and cash equivalents 10 1.40 0.36
(ili} Bank bafances olher than cash and cash equivalents 11 2.59 3.38
{iv) Loans 12 46.57 23.77
{v} Other financial agsets 6 0.1 0.12
Other current asset 7 15.01 15.61
Totail current assets 520.56 450.63
Total assets 668.88 592.56
Equity and liabilities
Equity
Equiiy share capital 13 6.85 6.85
Other equity 14 227.81 205.33
Total equity 234.68 212.18
Liabilities
Non-currant labilities
Financial liabitities
Borrowings 15 11.54, 17.85
Deferrad Tax Liability (Net) 18 17.59 16.17
Provisions 17 0.85 0.70
Total non-current liabflities 29,98 34,72
Current fiablities
Financial Rabilities
{)) Borrowings 5 15 86.60 143.67
{ii) Trade payables 18
{2) total oulstanding dues of micro enterprises and small enterprises
{b) tolal outstanding dues of creditors other than micro enterpiises and small enterp 309.58 200.01
(i) Cther financial liabilities 19 1.68 1.689
Current Tax Liabilities (Net) 20 571
Other current liabilities 21 0.41 0.28
Provisions 17 0.28 0.1
Total current fiabilities 404.23 345.68
Total equity and abilties 668.88 $92.56
The accompanying notes form an integral part of these financial statemeats,
As par our report of even date attached
Vi

For and on behali of

JB3YP&Co,

Charlered Accountants AP & A

FRN: 002485N Vi <0\
. 3\

Ra] Kumar Mehra

Partner D ACC

kembership No.: $01305
Place: New Delhi
Date: 24-05-2025

/Be

A

Vimal Kumar
Director

DIN: 01260082
Place: New Delivi
Datg: 24-05-2026

/
A
Gauray /S h@'ﬂa

For-and on bghalf of the Boa_gdlgiqﬁ_q'iﬁ%of
st Crop Science Private’Limited -/ o™\
- e i Oy =0

DiN: §6531102

Place: New Delhi
Data: 24.05-2025



Date: 24-05-2025

Best Crop Science Private Limited
Statement of Prafit and Loss for the perind ended 31st Mar 2025
(ENR In Ten Millions, except for share data and if otherwise stated)
CIN : U24299DL2021PTC385735
Particuiars Note For the year ended For the yenr ended
31 March 2025 31-Mar-2024
Intome
Revenue trom apemtions 22 751.78 857.32
Other income 23 3.92 013
Total iricome 755,70 857.45
Expenscs
Cost of materials consumed 24 57978 25297
Changes in inveniories of finished goods and WIP 244 &4.55 (165.1)
Employee benefits axpense 25 16.23 16,43
Finance costs 26 14.14 14.04
Depreciation and amottisation expense 27 14.51 13.03
Other expenses . 28 45.67 32.70
Total expenses 734.86 830.41
Profit! (Loss) before execptional items and tax 20,83 27.04
Exceptionat sens i .
Profit/ (Loss) before tax 20.83 27.04
Tax expense
Current tax 6.88 879
Beferred tax {1.09) {1.42)
Tax previous year 0.23
Total tax expense 579 7.60
Profit/ (Loss) for the peried 15.04 19.45
Other comprehensive income
Items that will not to be reclassified to profit or loss
(2) Revaluation of bnmovable properties 036 27.11
Tax impact on remensurement of revaluation of immovabls properties (2.49) (6.82)
Remeasurements of defined benefit plans {Net of
Taxes) {06 0.15
Income Lix relating (o above mentioned item (0.01) (0.04)
Othier camprehensive income / {loss) for the period T44 2041
Toial compretiensive Profit/(loss) for the period 22.49 39.86
Profit/{(loss) per equity share of fuce value of INR 101 each
Basic (INR) 328 5.82
Diluted (INR) 323 5.82
The accotspanying notes form an integral part of these financial statements.
AS per our repact of even date attached
For and on behalf nf Fur and- an behalf af the Board of Dlrectars of
JSVP&Co. Hest Crap Science Private meg’q_.
Chartered Accountanis . It -yl {5
M Q |
Vimal Kumar Cl:z;:-
Propristor Director Dirgcto
Membership No.: 501305 DIN: 01260082 DIN: 06531102
Place: New Delhi Place; New Dellii Place: New Dethi
Date: 24-05-2025 Date:24-05-2025




Hedt Crop Science Felvate Limited

Cash Flow Stateniont for the yoar ended on 313 Mar 28

(N i Ten Mitloany, extepd for share dae ond if othervixe stated
CIN : U24239D1.2024PTCIBSETIE

—— For tho yeur enided For the period sndad
riicuis 33 Mar 225 31 March 2024
A Cash flows irom operating sctivie
ProfithLass} before inx 20.82 27.05
Adjusiments for
Depreciation and amortization ax 14,31 13.403
i kozs of fi tal assets
Liabilities no fonger required writien back 1) &.50
Discount *
Finance ensts E4.14 1270
Ixpences refared to post- employment defingd benefit plan 428 025
Interest income {017} 1009}
Operating prafit hefore working capital changes 49,47 545
Adjusiments for changes in:
. m recgivahles (7759 [ L]
- invendonics 3300 183
- other financial assets 1.94 (io,sz;
- lorana and other assets (0.06) 1.03%
- itade payables ) 10%.57 8939
- other financesl habillties 0.0% 048
- olhier iabilities i 013 (033}
= PEOVISHIRS ? 230 [I31]
Cash generated {rom operating acibvilics 116.85 8763
Incore tax {pasd)irefund {net) 528 L7
Net cash generated front opesuling activities 12213 £9.35
B Cash flows from jnvesting nictivities
Payment for propeity, plant and equiy and ollier irtangible assets nequired ander busi hiaron
Payment for property, plant and equiy andl other intangible assels (41.5N) 712
Deposiss made wiih banks ©in {202
Proceads fiom ity of dep
Tmerest reecived 017 0:09
Purchase of non-carrent investments -
Loans ghven
Repayment of foams received :
Net cash nsed in mvesting activilies (41.87) (39.08)
C. Cash Jlows Srom fnnecing activiciess
Repayment of long tem bormwings
Progeads from long tan Somowings (63.33) (aL.05)
Progeeds fromArepayment of) cuerent borrowings (ier)
Payment of tease liabiliies- interost
Interest paid {14.14) (12.70)
Nek cash (used ) generated frons Tiaancing activities i77.52) {53.76)
Net decresise in cush sad cach equivalonts during the year {A+B+C) .M {347
Lifect af exchamge vare changes on eosh and cosh equivalent beld in forgign currency
D. Cash and cash &g uivalents af the b ginnimg of {he year 036 REL
140 0.36

E. Cnsh and cesh equivalesis as gt the end of the year (refer note 10 & 11)

Noves:

1. The Siandalone Casls Flow St ni has been prepared in dance with ‘Iadirect method as sot puk in tho Ind AS - 7 on "Stalemen of Cach Flows!, a5 nolified undes Section 133 of the

Companies Act, 2013, read with the ralevant rules therenmder,

‘The accompanying notes form an intepral part of thess finoncial statements
As per our report of even date attached

For and on Weball of
JEVPE&CH
Charterad Accomntants
FRN: 083

-

Hajumar Mehea
Artier
Membership No.; S01395
Place: New Dellil

Diate: 24-05-2025

= GAE & P S e O i £y
—Forand on.behall of th c.mﬂ?-_}li'—lmri:l:J
Best Crop S

=15

Vital Komar
Direclor

EHX: DL260052
Place: New Drethi
[rate: 24-02-2025

cithee P
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o

Lifited /"

e
w

PlaceyNew Delhi
Datey 24-05-2025
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Best Crop Seienee Private Limited
Statement of Changes in Equity as at 31.03 2025
(NR in Ten Millions, snlesy steped oiberivise)

CIN : UM209DL 201 BYCIAEYAS
A, Equily share eapiial
As at 31 Mar 2025
Number of shares Amount
Batlunce at the beginaing of the vear 68,50,000) GBS
Changesn equity shase capial/ Additions during the year . -
Balunce ar the end of the year 68,50,000 685
H. Other equity
Reserves and Surplus Other comprehensive Tatal
Retained eninings inconie
Balsnce as mé 81 Apr 2024 20533 - - 20833
Transferred to retained eamings 15.04 1504
Add: Provison for doubtful debits )
Revaluation Reserve W t T44. 144
Defined Benefit Obligation- Gratuity - ? -
Balance a5 ar 31 Mar 2025 220038 . - 7.4 227.82
e e

The accompanying notes form aa integeal part of these financial statements.
A3 per wor repors of even daie attached

Raj Kuwwar Mehrn
Parier

Membership No.: 541308
For and on behal{ off
JEY P& CO.
Charered Acconn
FRN: 0034354

JAMMU
FRN-003435N

Place: Mew Delhi
Date: 24-05-2025




Best Crop Scienze Private Limited

Notes farming pan of the financlal statements as at 315t Mar 2025
[INR i Ten Millions, unless sialed othervige)

CiN : U24298D1 2021PTC 85735

B Caplial Work-in-progress

Particulars A T

As at 01 Apr 2023 22
Additiong 253
Dalotions 538
As al 31 Mar 2024 ’ 4.38

As at 1 Apr 2024 4.8
Additiong ] b =
Detetions 438

As at 31 Mar 2028 5

*partains ta consiruction works melating Lo plant & machinery

31 Mar 2024 Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
s
Projeets in progress 438 -3 : 4.8
To be compleled In* % ~ s =
31 Mar 2025 Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years Mora than 3 years
Prajects in progress o = - .
To ba completed in* 2 - .

*livere is no cost pvarmun against the projeclions mads by the COMPAry

JC Right lo use Aset

Particulars Amount
Grosa block
As at Qi Apr 2023 3654
Additions . )
Rawalualion trough revalualion resarve. k ' 4.40
Ady an of réf nantimodification
As al 31 Mar 2024 . 48.34
Groes block
As at 01 Apr 2024 1 0.4
Additions
R ion irough revaluation resene 802

Adjusimants on accounl of remeasuwramentmodificabion

Az ot 31 Mar 2025 48,35
Accumulated depreclation

A3 at 01 Apr 2023 026

Depratiation 0.56

Disposals =

A3 ot 34 Mar 2024 0.81
Accumulated depreclation

Aa at 01 Apr 2024 0.81

Depracislion 0.83

Disposala

As at 31 Mar 2025 1.44
Net carrying amount

Asg at 01 Apr 2024 39.52

4391

Al at X1 Mar 2n2s
Holes: 3 -

3 Bietow table represants ihe Tils deeds of irmovable properiies nol held in Ihon‘ama of the Company,

Description of lom of | Gross carrying | Title deeds held pmmm:;ﬁ':m; Feoperty 'I‘::l" Reason for not being held 1o
y the name of the Company
property vale In the name of gromotesd directar or employee of date
iluated at G657 & The ritle dn;g: are hell n the aame of
Bulkding Eilu: E ' Best Crop Soience LU which wer)
§. Indusirial Area, UPSIDG, 120100 DU BS(::;oa LLPcmp 20 28-August-24 |.rxm:'am:1ii 3 2 egsulr of change inl
Geyraula ll, Amroha, UP crmmumls'r?:':mn LLI* ror company.




Bast Crop Scienss Privete Limited

Hotas forming part of e financinl statements &5 at 313t Mar 2028
{INR it Ten Mifions, enless statpr athenvisa)

CIN : U2420001 2021PTCIBST35

6 Other nancial Asseis

) Non-currant Current
Partiguiars As ot As at As at
I1-03-2024 A-Mar-25 31-03-2024
Advance lo employoas 0.05 T
Ad 10 Olizers fu 5 e douibtivl) (See note beiow) 0,06 0.1
Security deposils
Unsscured, considered good 135
I S o]
Lasa; Lose Alowance for security Aepoyn . -
1.35 .11 0.12
Hole: The pany has made rukipls foliowips For fy of s3id amount. However. alier muliiple folewups COMpANy & Unable lo recover Lhe said ameunt
7 Other assels o -
Mon-gurrant Current
Particwlars As at A= at As at
31-Mar-24 31-Mar-25 N-Mar-24
Advance 1o supphars - 292 oA
lacome tax payable {Rciundeble) 1.4
Prepald expenses . 032 0.4
Eall with slalfory I 12.45 14.939
Imprast advance - .00 L ih]
Other Current Assets i e 012 025
Othir deposits
u A Cnncidared do il ) 040
4953: Provision for doukiful deposit - (0.10)
184 15.01 15.61
B Inveniories
Particulate e i
31-Mar-25 H-Mar-24
(Vlued gt fower of cost e net ealisabie valus)
Packing Maierial 0.26 Aer
Finshed Goods 159.51 23573
Raw Materal 62,90 2503
Work In Proarass 20,84 Bi7
243,50 273.60
9 Trade recaivablos
Asal Az at
Paricdies 31-Mar-25 I-Mar-24
Trade rsceivablas
Unsetured, consideied pood .99 13380
CrediL impaired - =
211,39 133,80
Lass: inber Balanca =
211._33 13350
Trade Receivables sgeing scheduls on 31 Mar 2025
Partieulscs Outstanding for following periods from due date of payment Total
Less than 6 th 2-3 years ‘More than 3 years
4) Undisputed trade receivables
- congidared geod 164.12 29139
- which have signilcan Ncraase in credil risk
« which are credil impairad
b} Dispuicd trado recelvables
- considered good - a - -
- which have significanl increase in credil fisk
«which ur esadil impaired : =" = = =
164.12 - - 211,3%
Trade Receivables ageing schadule on 31 Mar 2024 "
ding for following periods from due date of payment Total
S Less than 6 months 23 years Moro than 3 years
'] Ui P bl l‘l’ldﬂ = 1. i
- considerad geod 12 133.80
- which hava significand incraasa in credil Ask
- whivh are cred® impaired = s . -
b} Disputed trade racatvabies
~ congidered good . . - .
- whith have significant meroasa in cradil fisk -
- whith ara credil impalrag = -2 ~
- 133.80

AMEN

RN-N3435N J
1343 /<
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Best Crop Scionee Private Limited

Notas forming part of the finencial statements & ad 368 Mar 2028
(INR i Tan Millons, unlesy sisies ofhonwise)

CIN : 2428900 2021PTCIBST IS

12 Loans:
Current
Az at 31 Mar As at 3 March
2025 pitrs]
Considorad goay, =
Loan ta ralated periigsirefer note 35 and 45) 48.57 2397
48,57 2377
Below lable represanis m:ah@Ma delails of ioan ghanted 1o promotars. direcions. kay managanal personss) and relaled pamies which ara fepaysble on o s -st 31 Mar 2025
Porcontage to
- Amount of 1oan or advance Lhe tetal kens
Namg of the Borrowar Relstenship in the natiues of ioan and advances in Terms
oulatanding 1he naturo of
loans
Sudarstian Famm Chissmical Pyt Lid Foflow subsidiary 45.57 100.00  Interest bearing and
repayable an
demand
Balow tabia il th geriale datailz of loan granted o promaters.dicactons. key managerial and related parties which are repayabls on demand as al 31 Mer 2024
Parcentage to
Amount of lown or sdvianog . the totsl loans
Marme of tie Borrawer Ramisnslﬂp w1 ths nature of taan and advancas in Terme
cutsfanding the naturs of
toans
Sudarshan Fovm Chemical Pyl Lid Felow subsidiay 2377 10000  Interast baadng and
repeyablo on
demand
1¢ Cash and cash equivalents
h As al As at
Particulars 31-Mar-25 31-Mar-24
Balances with hanks ;
On current acoconts 1.32 032
Cash on hand 0.08 0.0q
.40 0.35
11 Banhk balsnges oiher than cash end cash equivaients
As at As at
Partlcutars 31-Mar-25 I-Mar-24
On deposit accounis 2.58 338
2.59 3.38

52

Bank deposits (due for maturity within 3 monihs from the reporting date) -
Bank deposits (due for maturly after 3 menths upto 12 months from the reporting date) 258 338
Bank cieposits (due for malurity after 12 months from the raporting date) - -

2.59 3.3
Enquity share capial
5 As st Az at
il - i 31-Mar-Z8 31-Mar-24
Authorised )
50000080 équily sharas of INR 105- um:h(Plewous year BASOGOG equilf ahares of INR 104- each) 500,00 50,00
500,00 50.00
e
{nsued, subscrited and fully paid -up
S430000 equity shares of INR 10/ each (Previous year 450000 equily shaves of INR 105 eachy 2‘23 :g.gg
8] Raconciliation of the aquity shares cutstanding at the boginning end &t tha end of the year:
. A at Ag at
Particulars M-Mar-2025 st Mar 2024
Mo. of shares Amount Ne. of shares Amount
Equity shares issued, subscribed and fully
paid up
A Ihe beginning of tha year £4,50,000 GA5.60 64,50,000 £35.00
Jsauvad during Lhe year . . 2 B
ALtha end of the year £8,50,000 E85.00 MESO 000.00 685.00
b} Rights, p and i ttached o eguity shares
Company of aquily shara having a per vaiue of Rs. 10 per chare. Each holdar of the equily share & anlilled 15 one vele par share and is enlitled to dividend, declared if any.
e oot i o iy Mg dividend. The final divicknd d by tha Baard of Directors iz subjsel 10 the spproval of Ihe sharmthalders in

The paid up equily shargs of 1he Company rank pari-passu in &l resg
the enauing Ancual General Moasling. in the svenl of quidation of The CO(II])&W the holders of the equily sheres will be enlited to remaining assels of the

al # any. Tha distrbution vaill ba in Sroporion to tha aurer of Bquity shares held by Ihe shareholders

c] Particutars of shareholtare holdi 'momthan‘i%s{!ms\mwlha Company P 7
“}“ r:;':‘n" " £ N Asal f( ‘s\ As at
Pardloulars QAT sy / Cafi-mar-2025 // 31 Mar 2024
7R : .
/ -'f}’ .h & Wo. of shares %thging 7/ {;:s n{simes % holding

\ S

Equity sharag of iR 10/- each fully pn!d-up @3\_ =
Tield by 1 J
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Best Crop Spignse Private Linilted

Notes forming part of the financial stalemonts as at 31st Mar 2025

[N i e Millions. uniess stited othdnvisa)

GIN 2 U24290DL 202 4P TSMSSTIS

Winak Kumar® i t - 1 >
68,50,000 100% 68,50.000 100%

* A 2 nemiines of Besd Agrofite Limited

d) Detgile. of shares haid by promoters in the Company

As ol As al % thange in
31 Mar 2025 31 Mar 2024 h Hing
e . . No, of shares o of holding MNo. of shares % of holding
Best _rs_nm-lfr- Limited o849 508 100.00% 68,40 599 100.00% 0.00%
Wimai RLinmar L] CunY 1 0.00% 0.00%
* A3 2 nomines of Bast Agolite Lindled ’
3 Other equity
) Reservas and Surplus
Particwars As at An at
31-Mar-25 Ii-Mar-24
Retained samings
Opening Balancy 206,33
Add: Prof for the year lslm If:::
Add: Revalialion Reserve 744 )
Add: Ciher comprohensive income for the yoar inet) 3 20.49
Add: Pravision far doublful debl )
Balanca a3 the snd of reporting year ¥ 227.81 205.33
Relained ings drg ¥he a J losses eamed by the Company lill date, &s adjusted for disinibulion ko owners
14 Borrowings
) Non-currant Current
Particulars Ag at As at 4s at As al
3-Mor-25 3-Mar-24 31-Mar-25 31-Mar-24
Temt loans (secured) from banks
Indian rupee 1am loans 1228 18,83 68.80 8524
Toron lans (secured) from NBFC
nclan nupse ksn loans . : % B : 3
- 12.24 18.93 69.80 85.24
Current M. w3 of Long Term B e (5.24) (6. 58) §.24 8.58
5.04 12.35 T6.04 .82
Tarm \yans (uneecured) om Relaiwd paries
Indian rupes lerm laans 1057 51.85
Term loans (ursacured) rom ollses
Indfian nuges ttm bonng 530 5,50
11.54 17.85 86,60 143,87
Heto:
Themn sre no pes or yati yel to be registerad with ROC bayond the staluiory period,
Naturs of Sscurity Terms of repay t

Term loan from banks
Term loans from Axis Bank has basn oblained by Best Crop Sclencs Privala Limiled against Fypathecalion of property Rapayable in 10 to 48 equal monthly quarderdy installmant of § 7.27
tecs,

silualed C-6,7 and 8, Industral Area, UPSIDC, Garauls H, Smrohs, UP lacs 47 ¢ 6D
Rala of inferesl al 7.95% 1o 8.25% psr anoum
Term boan kom Yes Bark has been abtained by Best Crop Science Privale Limied against hy ation of property Fepayabls in 64 equal menihly Inslalimentz of T 16.50 tacs.
Hualsd C-6,7 and 8, Ing Ares, UPSIDC, Garaula 1), Amioha, UR Rate of inleres! at $.50 % par snnum

Unsecured {oan from relaied party

Unzecured loan hed baen cblained from Mr. Vimal Alavadhi, Martging Director Repayable iter 12 months in'aqual mostiky instalments to be agread

between lhe paries. The same has been repaid compielaly in (he

current yaar.
Flmbe 48 lmdwcmal aX & APAR o -
Unsecored loan from others
Unsecured loan has basn obiainad by Besi Crop Science Privale Limlted from Transworld Finves! Privats Limiced Rapayabie alter 3 years i aqusl insieliments to be agread bat, ha
partias.

Rate of intarest al 11.00% per annum chasgedbla fram 1 Apdl 2022,

Caeh credli faciides have Dean ohilained from banks which has bean sacaned by fi l‘rst pari passu chatge o presant and I‘u!ure cunrent assels #nd property, planl and equipment axcepl

vehicles. The faciities of Holding Company have boen takan fram five banks which are d by parsonal g ter Me. Vimat Al i, hirs Vi / and #r Kamal
Kumar and direclor Mr. Bhuyendu Salpathy and ona loan s secured by guaraniee givan by Pavas Chemicals Private !.lmuled ol ¥ Mil lacs (previous year ¥ 3,700.00 lacs) on bahal of the Holding

Company. These kians cairy interast rale of 7.80% to 11.70% per anfum (pravious year. B545% (o 11.85% per anawm)

The facilities of Bast Crop Sclence Private Limited have bean taken [rom three banks which are d by p of p Mr, Vil Alqwadhi, Me. Raj Womer, M. Gauray Shama
and Mrs Vi Al i and 1 tae of Halding Company. The ioan carics Bn lnterest rale of 9 25% par annem.
Tha facilities of Sso&ng& trwdia Privale lelted hawe baen lakan ftom ona bank which are dby | ol p Aer by, Vimal Alaveadhi and Mrs Mandane Alawadhi and corp

of Holding Company and Favas Chemicals Private Limited. The lvan camias an interast rate o 7. 15% PO AN,

Wk eaplial lean laclity was eblained from banka duding e year which has bean secursd by firét pari passu charge on present and tuliwe Curanl 3aacts and movabie proparty, punl and
esquipmeni axcept vehicles, The facillios Laken from Thiee banks and one 0 fat fnstlh d by parsonal g of p K, Vimal Alawsdhi and Mis Al hi and
direcior . Shavendu Salpathy o behalf of the Helding Gompany. Those loan cary inferest rate of §.75% 10 8.00% per annum [pmvim:s yoar: B.O5% per annumb.

1 had been tbianed Srom banks has been secuned By deposis with he banks end first pad pastu charge on presenl and flure cufreal

Facikty of slmdby lefier of credil ai ha rate of 1%«

assely and proparty, plant and equip except vahiclgs. Tne same has been fepaid during (he yaar.
" . .
The G of the Company reprasents thal the quarlerly statemenis of current assels filed by the Company with banks and institulic 0 in ag! with {he bocks of
accounls. ;
T2,

New Vehicle Loan has been obiained from HOFC Repayabla in equal EMI
per chan

Bank Lid

Notaa: ] P &
.’Fhs‘ﬁpsap hat nmddlau{hg In repayrent of interest durmg lh __
Mef@st-heanng Iem%gﬁ?@ﬁﬁmg in the cument yaar )~
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Best Crop Science Private Limitad

Notes forming part of the financlal stataments as at 31t Mar 2025
(INR in Ten Millions. unless staled otherwise)

CIN : U24285D1L 2021PTCI85735

18  Other financiat habilitivs

Non-cuerent Current
Particutars As at As at As at Ag at
31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Fayable lo employees - t.68 1.59
- - 1.68 1.59
16 Daferred Tax Assets {Netj
Particulars As at As at
31-Mar-25 31-Mar-24
DTA arising on account of
Property, Plant and Equipment 292 1.75
Provision for Gratuity 0.20 0.24
Loss Aflowance Ior security deposif -
Provigion for doubtful deposit .25 0.03
Provision for Bonus 0.07 0.04
MSME DISALLOWANCE - 0.36
Deforred Tax Assets 153 248
DTL arising cn account of:
Revaluation of land and building (21.12) {18.63)
Deferred Tax Liability (21.12) (18.63)
Deferred Tax Assels (Net) {17.59) (16.17)
20 Current Tax Lliabilities (Net)
flcul As at As at
Fartsal 31.-Mar-25 31-Mar-24
Income tax Provision 5.7t -
5.71 -
17 Provisions
Non-current Current
Patticulars As at As at As al As at
31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Defined Bensfit Obligations
Gratuity 0.85 0.70 . 0.26 011
0.85 0.70 0.26 0.11
21 Other Current liabifities
: As at As at
il 31-Mar-25 3t-Mar-24
Statutory dues:
Tax deducled at source payable 0.33 020
Olher slatutory dues 0.08 0.08
urrent Liablites = 3
ES 0.41 0.28
Ir-'f '1 y >
_ |' _Eg JAMK ) U‘
| | P RN-003485N 2
3 '\ - 4
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Best Crop Sclenca Private Limited

Notes forming part of the financial statements as at 315t Mar 2025
{INR in Ten Millions. unless statad otherwise)

CIN : U24289DE 2021PTC 385735

20 Trade payables

Particulare

As at
31-Mar-25

Ag at
3-Mar-24

Micro enterprises and small enterprises (refer note helow)
Other than micro enterprises and small enterprises
Less: Inter Balange

Dues to Micro enterprises and Small enterprises

309.58

1.43
195,58

309.58

200.01

Particulars

As at
31-Mar-25

As at
31-Mar-24

The amounls remaining unpaid to micro and small supphiers as at the and of the year;

- Principal .

- Inlgrest

The amount of interest paid by the buyer as per the Micro, Small
(MSMED Act, 2006)

and Medium Enterprises Development Act, 2008

t
The amounts of the payments made to micro and small suppliers beyond the

appeinted day dwing each accounting year,

The amount of iterest due and payable for the period of delay in making payment

{which have been paid but beyond the appointed date during th
adding the interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpald at the end

e year} but without

of each

The amount of further interast remaining due and payable even in the suécéeding

Trade payable ageing schedule on 28 Feb 2025

Quistanding for following periods from due date of payment

Particulars

Less than 1 year 1-2 years 2-3 years

More than 3 years

Total

) Undisputed trade payables
Micro enterprises and smalt enterprises

Others

b} Disputed trade payables
Micro enterprises and small enterprises
Others

Tradg payable ageing schedule on 31 Mar 2024

Outstanding for following periods from due date of payment

Particulars

Less than 1 year 1-2 years 2-3 years

More than 3 years

Total

a) Undisputed trade payables
Micro enterprises and small enterprises

Others

1.43 -
198.58 =

1.43
198.58

200.01 =

200,01

b} Disputed trade payables
Micro enterprises and smaf enlerprises
Othiers

\
4 Ju
\ X \‘ & .‘, R
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o\ /ff‘_ i%jjl ' /= =
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Best Crop Science Private Limited

Notes forming part of the financiat staiements as at 315t Mar 2025
(VR in Ten Mitions, unfess stated otherwise)

CIN : U24298D1.2021PTCI85T25

22 Revenue from operations

23

24

Particulars For the yesr anded For the periad
31-Mar-26 -Mar-24
Saly of products
Finished goods TB1.78 85732
Loss: Stock Transier v
764,78 B67,32
Other ineeme
Partlculars For the year ended For the period
3-Mar-25 3-Mar-24
Interest on FDR, 0.17 0.09
Inferest on Loan  ~ a1
Balance writien off £.13 o
-Short 8 Excess . -
othar income 051
Conlziners Usage Charges - 0.04
3.82 0.13
Cost of materiais consumed
Particuiars Forthe yearended  For the periad
31-Mar-25 J1.Mar-24
Raw material and packing material cansumed
Inventories at the beglnning of ihe year 28.70 96.53
Add; Purchases during the year (net) §14.23 735.09
Less: Inverdories at the end of the year 63.15 28.70
679.78 862,92
244 Changes In inventorins
Forthe year ended  For the perlod
il 31.Mar.25 31-Mar-24
Opening stock 244,90 139.40
Less: Closing Stock 180.38 24490
64.55 {10571}

25

26

27

Employee benafit expernise

For the year ended

For the pericd

PR 31-Mar-28 H-Mar-24
Salaries & Wages 1an 1331
Bonus Pald 0.32 027
ESIC/PE 450 052
Expenses relaled to posl- empioyment defined banefit plan 0.26 625
Directors remuneration 1.25 1.56
Staft walfare expanses 067 051
16.23 18.43

Finance cosis

Forthe year ended  For the perlod
AR MMar25  SdMar2d
Interesi on borowings measured ol amonised cost 1215 1270
Qiher Porrowing Casts 1.99 1.4

14.14 14.04

Deprecladon and amortisatlon expense

For the yearended  For the period
At , 3-Mar25 31-Mar24

/f
Depreciation on property, plant and equipmend (Refer to Mate 3A) Fi 13.87 1248
Depreeiaiian on Righl Lo use (Refer lo Nole 38) 0863 058
Anfagﬁajhmﬁqﬁiéﬁgfb{e assets {Refer to Note 4) 001 9.0
%/ N\ Gl =X 14.51 13.03
(o] \& ' / /
VY
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Best Crop Science Private Limited

Notes forming part of the financial statements as at 34st Mar 2025
{INR in Ten Millions, unless stated otherwise)

CiN - U24299DL2021PTC385735

28 Other expenses

For the year endad For the period

e 31-Mar-25 I0Mar-24
Generd) Office And Other Miscellaneous Expenses 0.23 0.20
Rent 0.91 0.65
Repairs And Malotenances =

Plant And Equipment 216 2.60
Buildings 3 G20 039
Otheare 0.92 0.52
Travaliing And Conveyance 1.04 1.03
Legal And Professional 227 3.08
Auditor's Remunaration . 0.03
Consumption Of Small Ware And Others 8.33 8.05
lnsurance . 107 1,25
Printing-And Stationery 0.04 0407
Security And Service Charges 7.55 6.21
Barik Charges 5 :
Olher Expenses t 142 301
Foreign Exchange Fluctuation : 648 -
Pairol And Biesel 0.50 0.24
Electricity Charges 6.49 7.89
Freight And Cartage : 5.38 3.56
Generator Hiring Chargss .46 0.32
Loading / Unloading Charges 0.20 0.17
Telephone Expenses 0.0 0.01
Misc Exp . 6.13

45.67 39.70




Best Crop Science Private Limited

Notes forming part of the financial statemenis as at 31st Mar 2025
(INR in Ten Milifons, unless stated otherwise)

CIN ; U242990L2021PTC386738

Particulars Amount
4 Intangible assets CIB Liconse Total
Gross carrylng amount
As at ¢ Apr 2023 Q.08 .08
Additions 0.04 0.04
Disposals : :
As at 31 Mar 2024 0.12 0.12
As at01'Apr 2024 0.12 012
Additions 0.00 0.00
Disposals -
As at 31 Mar 2025 ! 0.13 0.13
Accumulated amoctisation
As at 01 Apr 2023 0.02 0.02
Amortisalion 0.01 0.1
Disposals
As at 31 Mar 2024 0.03 0.03
As at 01 Apr 2024 0.03 0.03
Amortisation (P115] 0.01
Disposals = =
As at 31 Mar 2028 0.04 .04
‘Net canrying amount
Ag at 31 Mar 2024 0.10 8.10
As at 31 Mar 2025 0.09 8.09

5 _Intangible asset under development

' As at 31 Mar As at 31 Mar
Particulars 2026 2024

Opening Balance 0.03 0.01
Additions 0.12 0.05
Deletions 0.00 0.03
Closing Balance 0.14 0.03

*pertains to product licenses apphied to Central Insecticides Board but not yet alloted in the name of the Company.

Notes:
(a} Intangibles under development ageing schadule as at 31 Mar 2024 and 31 Mar 2025

Amount in under development for a period of

Particulars Less than 1 Year 1-2years  2-3 yoars More than 3 Total
years
31-Mar-25 0.12 0.02 - - 0,14
31-Mar-24 naes: - .- - - 0.08
(b) There are no such project under intangibles under'development, whose completion is overdue or has excesded its
cost compared to its original plan as of 30 Sep 2024 and 31 March 2024, i
/i
Ly
T ate ... . 1
: S 1 J;;/
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Note 31 Eamings per share (EPS)
The following refiects the income and share data used in the basic and diluted EPS computations;

As at . As at
31-Mar-25 31-Mar-24
22.49 39.86

Profit attributable to equity holders of the Company
Weighted average number of equity shares used for £8,50,000.00 68.50,000.00
computmg Earning per Share

Basic and diluted earnings per sharg 3.28 5.82

Pé‘-c
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BEST CROP SCIENCE PVTLID

Notes forming part of the financial statements as at 31 har 2025
(Al amounts in € Millions, unless stated otherwise) )
CIN @ U24289DL2021PTC385735

32 (iher statutory information
(a) The Company do not have any Benami property, where any proceeding has been inftiated or pending against the Company for halding any Benami
property.
(b) The Company do not have any transactions with struck off companies,
(<) The Company do not have any charges or satisfaction which is vet to be registered with Registrar of Companies beyond the statutory peried.
{d) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
{e) The Company have not advanced or loaned or invested funds to any other person(s) or entity(les), including foreign entities {intermediaries) with the
understanding that the Intermediary shall:
{3} directly or indirectly lend or invest in other persons of entities identified in any manner whatsoever by or on behalf of the company (Uitimate
Beneficiaries) or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
{f} The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party} with the understanding (whether
recorded in writing or otherwise) that the Company shall:
(i) directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(ii} provide any guarantee, security or the fike on behalf of the Ultimate Beneficiaries
(g} The Company have nat any such transaction which is not recorded In the books of accounts that has been surrendared or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 {suchtas, search osurvey or any other relevant provisions of the Income Tax Act, 1961

The accompanying noles form an integral part of these financial statemants.
As per our report of even date attached ; :

i PP |2 oo,

‘ P f.‘,:%.ir,e'}'; > e bl Al oy
Ford SYFR&CO. /. “Forand on behalf of the Board of Direc grs of
Chartered Accountants / Y BestCrop Science Pfiva_(git:;lhzlied f

.
\w “Vimal Kamar "Ggurav-’
", Director Diractgr
DiIN; 91260082 DIN: 065
Place; New Delh) Plage. New Uslhi Place: New Delhi
Date: 24-05-2025 Dale; 24-05-2025

Date: 24-05-2025
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2.1

252

BEST CROP SCIENCE PRIVATE LIMITED
Notes to the standalone financial statements for the year ended 31% Mar 2825

Corporate information

Best Crop Science Private Limited ('the Company') is a private limited company domiciled in India and incorporated on 28
August 2021 under the provisions of the Companies Act,2013 applicable in India having cotporate identification number
U24299D1 2021 P1'C385735,

The company is engaged in the business of manufacturing agro chemicals (Herbicides, pesticides, etc). Registered office of
the Company is situared at B-4, First floor Bhagwan Dass Nagar, East Punjabi Bagh, Delhi West Delhj DL 110026, India.

Significant accounting policies

Basis of Preparation

The Comg;any has been formed on 28 Aug 2021 and Company has voluntarily adopted to comply with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time),
This Standalone balance Sheet of the Company has been {prepared to comply with Ind AS and presentation requirements of
Division IT of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule II), as applicable to the Balance Sheet.

‘The standalone balance sheet has been prepated on a historical cost convention, except for the following assets and liabilities.

i) Certain financial assets and liabilities measured at fait value (refer accounting policy regirding financial instruments).
if) Defined benefit liabilities ate measured at present value of defined benefit obligation
tii) Certain financial assets and Babilities at amortised cost

Historical cost is generally based on the fair value of the consideration given in exchange for gonds and services. Fair value is
the price that would be received to sell an asset or paxd to rranster a liability in an ozderly transaction between marker participants

at the measwrement date.

The Balance Sheet is presented in INR Lacs “(Indian Rupees in lacs)” or “T”. All values are rounded 1o the nearest Rupee, and

two decimals thereof, except when otherwise indicated.

Significant judgements, accounting estimates and assumptions

The prepacation of the Company’s Balance Sheet in conformity with the Indian Accounting Standacds requires management
to make judgements, estimates and assumptions that affect the teported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures (including contingent liabilities). The management believes that the estimates used in
preparation of the balance sheet is prudesnt and reasonable. Uncertainty about these assumptions aud estimates could result
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

"The Company based its assumptions and estimates on patameters available when the balance sheet was prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or citcumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions whea they occur. In the
process of applying the Company's accounting policies, management has made the following judgements, estimates and
assumptions, which have the most significant effect on the amouats tecognised in the Opening Balance Sheet:

i) Estimation of defined benefit obligation

Employee benefit obligations are determined wsing acruarial valuations. An actuarial valuatj?n involves making
varions assumptions that may differ from actual developments. These include the estimatiof of the appropriate

-— discount rate, future salary increases and mortality rates. Due to the complexities il;v_olveyn the valuation and its
.

assinptions are reviewed at each répo g date~ . }5;
]| I B b ) 7

~ # A Rl 5y o - ale R -.f-_(%'e. - z x .
/3o ——Cdong-term nature, the employee ng_z}bEIt""ﬁbhgarlon is highly sensitive to changes ‘m)/these assumptions. All



BEST CROP SCIENCE PRIVATE LIMITED
Rates to the standalone financial statements far e year ended 31 Mar 2025

The pamameter most subject to change is the discount tate. In determining the appropriate discount rare, the
management considers the interest rates of government bonds with term that correspond with the expected term of
the defined benefir obligation.

The mortality rate is hased on publicly available mottality rables. Those mortality tables tend to change only atinterval
in response to demographic changes. Future salary increases and gratuity increases are based on expected future
inflation rates for the respective countries.

i) Deferred tax

Deferred tax assets are recognised to the extent it is probable that taxable profits will be available against which the
losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets
that can be recognised, based upon the likely timing and the level of future taxable profits together with futare tax
planning strategjes.
|
if) Useful lives of depreciable/amortisable assets

Management reviews the estimated useful lives and residual value of propetty, plant and equipment and intangibles
at the end of each reporting period, Factors such as changes in the expected level of usage could significantly impact
the economic useful lives and the residual values of these assets. Consequendy, the future depreciation charge could
be revised and may have an impact on the profit of the furure years.

iv) Provision for expected credit losses of trade receivables

Trade receivables do not carry any interest and are stated at their normal value as redaced by appropriate allowances
for estimated irrecoverable amounts. Individual trade receivables are written off when management believes that
there is uncertainty of collections. Provision is recognised based on the expected credit Josses, which aze the present
value of the cash shortfall over the expected life of the financial assets.

2.3 Cuseent and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is
current when it is:

*  Expected to be realized or intended to be sold or consumed in normal operating cyele.

*  Held primarily for the putpose of trading.

*  Expected to be realized within twelve months after the reporting period.

¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting period.
¢  Current assets include current portion of.non-current of financial assets.

All other assets are classified as non-current.

A liability #s current when it is:
¢  Expected to be setiled in normal operating cycle
¢ Itisheld primarily for the purpose of trading
®  Due to be settled within twelve months after the reporting period
¢ There is no unconditional right to defer serttemeat of the lability for at least rwelve months after the reporting

period, //_,
_—a—Current liabilities includes curreat portion of non-current financial ; 7
NP & C',:‘\. j
/J '\’ 'b_‘,f"" __"‘\\". :\X ¥
/ 7K1 other Ii::h_f&-'g({s are classified 4s non-current, V.
1371 AMMU \ U4 AL
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2.5

BEST CROP 8CIENCE PRIVATE LIMITED
Notes to the standalone financial statements for the year endec 39+ Mar 2028

The operating cyele is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Com pany has identified twelve months as its operating cycle,

Dividengd

The Company recognises a liability to make cash or non-cash distributions to equity holders of the Company when the
distribution is authorised and the distribution is no longer at the discretion of the Company. As per the corporate laws in
India, a distrbution is authorised when it is approved by the shareholders, 4 corresponding amount 1s recognised directly
in other equity.

Summary of Significant Accounting Policies
Property, plant and equipment

Recognition and measurement
t

An item of property, plant and equipment recognized as an asset if and oaly if it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably. Items of capital work
in progress and property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses. Cost includes expenditure that is directly attributable to bringing the asset, inclusive of non-refundable
taxes and duties, to the location and condition necessary for it to be capable of operating in -the manner intended by
management. When parts of an item of property, plant and equipment have different useful life, they are recognized
separately. Items of spate parts, stand-by equipment and servicing equipment which meet the definition of property, plant
and equipment are capitalized. Property, plant and equipment which are not ready for intended use as on the date of balance
sheet are disclosed 45 'ca pital work-in-progress’,

When significant parts of property, plant and equipment are required to be replaced at intervals, the Company recognises
such parts as individual assets with specific useful lives and depreciates them accordingly. Likewise, when a major inspection
is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss as inenrred.

Depreciation

Depreciation is recognized in the statement of profit or loss on a written down value over the estimated useful life of each
item of property, plant and equipment. Depreciation on additions to/deductions from property, plant and equipment during
the year is charged on pro-rata basis from/ up to the date on which the asset is available for use/disposed,

Depreciation on property, plant and equipment is provided on their estimated useful life as prescribed by Schedule 11 of
Companies Act, 2013 as follows:

Class of PPE =  Useful Life
Building 30 -
Plant & Machinery — Chimney Sl
Futniture & Fixture ' 10
Plant & Machinery ~ Lab

| equipment, Air Conditioner 10
Plant & Machinery — Boiler 8
Vehicles 8
Office Equipment 5
Computer & Printer 3

Anitem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal 4r when
0o futur m.b\meﬁt& ate expected from its use or disposal; Any gain ot loss arising on de-rﬁ_ceg}_mu:_{_m. the asset
(calcqléi D1 Elw\‘%ﬁffe_);euce between the net disposal proceedsdnd the carrying amount of the fisser)is in/ d in the
state 'IIJ‘ t o profit anldibss when the asset is derecognised; .ﬁ\hﬂ b 57 4

2.\ FRN-003435h ' - T
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BEST CROP SCIENCE PRIVATE LIMITED
Rotes to the standalone financial statements for the year ended 31 #Mar 2028

The existing realizable values of tangible assets are 5% as prescribed under Past C of Schedule 1T w the Companies Acr,
2013, '

The residual values, useful lives and methods of depreciation of property, plant and equipment age reviewed at each financial
vear end and adjusted prospectively, if appeoptiate.

Intangible assets

Recognition and measurement

Intangible assets include software and trademarks, that are acquired by the Company, that ate measured initially at cost.
After initial recognition, an intangible asset'is carried at its cost less any accumulated amortisation and any accumulated
impairment loss, if any.

Guins or losses arising from detecognition of an intangible asset ate measured as the difference benwveen the net disposal
proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised.

Subsequent expenditure

Subsequent expenditure related to an item of intangible asset is added to its book value only if it increases the Future benefits
from the existing asset beyond its previously assessed standacd or peiod of performance. All other expenses are charged to
the Statement of Profit and Loss for the year duri ng which such expenses are incurred.

Amortisation

Tntangible assets include softwate and trademarks that ate amortised over the useful economic life of 3 0 6 years and 10
yeats respectively. The amortisation period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period.

Impairment of non-financial assets

The Company’s non-financial assets, other than inventoties and deferred tax assets, ave reviewed at each reposting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amouat
is estimated. For impaitment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Bach CGU represents the smallest group of assets that generates cash inflows that are largely
independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell.
Value in use is based on the estimated futare cash flows, diskounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the cartying amonnt of an asset or CGU exceeds its estimated tecoverable amount.
Impairment losses are recognised in the Statement of Profit and Loss, Impairment loss recognised in tespect of a CGU is
allocated to reduce the carrying amounts of the assets of the CGU (or group of CGUs) on a pro tata basis.

In respect of assets for which impaitment loss has been recogaised in priot periods, the Company reviews at each reporting

date whether there is any indication that the loss has decreased or no longer exists. An impairment ?gs is reversed if there

has been a change in the estimates used to determine the recoverable amount. Such a reversal is made only to the extent

that the ﬂssetﬁég%‘rrﬁiég“amounr does not exceed the carrving amount that would have beeii detétniined, net of depreciation
A A Yo et

ot amortisation, if nd‘ﬁﬁpﬁinnmt loss had been, recﬁgiﬁséél. C
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BEST CROP SCIENCE PRIVATE LIMITED
tes Lo the standalone financial statements for the year ended 31" Mar 2025

Inventories
Inventories are vaiued at the lower of cost and net renlisable value.

Stock-in-trade:
Cost: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and
coundition, Cost is determined on First in First Out (FIFQ) basts.

Net realisable value (NRV): NRV is the estimated selling price in the ordinary course of business, less estimated costs of

completion and the estimated costs necessary to make the sale
Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, that are readily convertible to a known amount of cash and which are subject to an
Insignificant risk of changes in value. ' :

For the purpose of the standalone statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

Financial instraments
Recognition and initial measurement

A financial insteument is any conteact that gives rise to a financial asser of one entity and a firancial liability of another entity.
Trade receivables are initially recognised when they are originated. All other financial assets and financial iabilities are initially
recognised when the Company becomes 2 party to the contractual provisions of the instrument. A financial instrument is
measted initially at fair value adjusted for transaction costs, except for those carried at fair value through profit or loss
(FVIPL) which are measured initially at fair value.

Classification and subsequent measureinent

Financial assets

On initial recognition, # Bnancial asset is classified as measured at amortised cost or at FVTPL. Financial assets are not
reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for

managing finaacial assets.

.

A financial asset is measured at amortised cost if it meetsiboth of the following conditions and is not designated as at

EVTPL:
- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.
All financial assets not classified as measured at amortised cost as described above are measured at FVTPL.

For all other equity instruments, the Company decides to clussify the same either as ar fair "algg’ through other
comprehensive income (FVOCI) or fair value through profit and loss (FVTPL). On initial recogni tionffhe Company may
irrcvocaf:}},}f:_tﬁég?ﬂfl‘@;a{mancial asset that otherwise meets the requirements to be measured atambortjéed cost at FVTPL if
daing s.,cﬁ"g:ﬁﬁﬁﬁ;lgbi‘\s: ificantly reducdsan ?'Eé”dtiﬁting mismatch that would otherwise arise. .-

[



BEST CROP SCIENCE PRIVATE LIMITED
Notes to the standalone financial statements for the year ended 31 Mar 2025

Financial assets: Business model ASSEESIMent

The Company makes an assessment of the objective of the business model in which a financial asset is held ata portfolio
level because this best reflects the way the business is managed and information is provided to management, The information

considered mcludes:

the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether management's strategy focuses on earning contractual interest mncome, mamtaining a particular interest rate
profile, matching the duration of the financial assets to the duration of any related liabilities or expected cash outflows
or realising cash flows through the sale of the assets;

- how the performance of the portfolio is evaluated and reported to the Company's management;

- the risks that affect the petformance of the business model {and the financial assets held within that business model)
and'how those rsks are managed;
how managers of the business are compensated - e.g. whether compensation is based on the fair value of the assets
managed or the contractual cash Aows ccllgcregi; :1qd

- the frequency, volume and timing of sales of financial assets in priot periods, the reasons for such sales and
expectations about future sales activity,

Transfers of financial assets to third parties in transactions that do not qualify for derecogaition are not considesed sales for
this purpose, consistent with the Company's continuing recognition of the assers,

Financial assets that are held for trading or are managed and whose petformance is evaluated on a Fair value basis are
measured at FVTPL.

Financial assets: Assessment whether contractual cash flows ate solely payments of principal and interest

For the putposes of this assessment, 'principal'is defined as the fair value of the financial asser on inital trecognition. Tnterest'
is defined as consideration for the time value of money and for the credit risk associated with the principal amount
outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and administrative
costs), as well s a profit margin.

In assessing whether the contractual cash flows are sqlely payments of principal and interest, the Company considers the
contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual term that
could change the timing or amount of contractual cash flows such that jt would not meet this condition. In making this
assessment, the Company considers:

- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable interest rate featuces;

- prepayment and extension featwures; and
- terms that limit the Company's claim to cash flows from specificd assets (c.g, non-recourse features).

A prepayment feature is consistent wich the solely paymentsiof principal and interest criterion if the prepayment amoung
substantially represents unpaid amounts of peincipal and interest on the principal amount outstanding. Additionally,
financial asset acquired ar 2 significant discount or premium to its contracrual par amount, a feature that permits of rgquires
prepaymeat at an amount that substantially represents the contraciual par amount plus accrued (but unpaid) co fractual
interest is treated as consistent with this criterion if the fair value of the prepayment feature is m’s?gmﬁcan at initial
recognition. Financial assets at amortised cost aze measuted at amoresed cost using the effective iur_::;a__é-s't methbd.

mcorme tecognised in Statement of Profit and Loss. 9]
| S
Subscquent measurement and gains and losses” * . - b ; NG
Financial ~ assets  ar | These assets are subsequeitly’mensured at fair value. Net gains and losse, @dudmg any
FVTPL interest or dividend income, are 4ccognisgd in Statement of Profit and Logds d
Financial ~ assets ¢ | These assets are subsequently gitasured at fair value. Net gains and lodses, including uf@
- = T 2.8 ‘”» ; . - < 3 ™
FVOCT mterest or dividend ncomg, are recognised in OCL ‘ 3\
Financidl!  aisslE 2L Thece getate ave s Lsorhtbt o] e o e
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BEST CROP SCIENCE PRIVATE LIVITED
Kotes to the standgalone financizl statemants for the year ended 31% Mar 2025

T N 5 - = F
exchange gains and losses and impatrment ace recognised in Statement of Profit and Toss, |
| Any gain or loss on derecognition is recognised in Statement of Profit and Loss, I

Fisancial kabilities

Financial liabilities are classified as measured at amostised cost or FVIPL. A financial liability 1s classified as at FVTPL if it
s classified as held for trading. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including
any mtecest expense, are recognised in Statement of Profit and Loss. Other financial liabilities ate subsequently measured at
amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses ate recognised in
Statement of Profit and Loss. Any gain or loss on derecogmition is also recognised in Statement of Profit and Loss.

Equity Investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and
contingeat consideration recognised by an acquirer in a business combination to which Ind AS-103 applies ate classified as
at FVIPL. Thete are no such investments in the Company,

Detecognition
Financial asseis

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or
it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards
of ownership of the financial asset arc transferred or in which the Company aeither transfers nor retins substantially all of
the risks and rewards of ownership and does not retain control of the financial asset. If the Company enters into transactions
whereby it transfers assets tecognised on its balance sheet, but retains either all or substantially all of the risks and rewards
of the transferred assets, the transferred assets are not derecognised.

Financial liabilitics

‘The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or expire, The
Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are
substantially different. In this case, 2 new financial liability based on the modified terms is recognised at fair value. The
difference between the cartying amount of the financial Hability extinguished and the new financial liability with modified

terms is recognised in Statement of Profit and Loss.

Impairment of Financial Assets

In accordance with Ind AS 109, the company dpplies expected credit loss (ECL) mode] for measurement and recognition
of impairment loss on the Financial assets that are debt instruments and are initially measured at fair value with subsequent
measurement at amortised cost e.g. Trade receivables, Security Deposits etc. The ¢ompany follows ‘simplified approach’ for
recognition of impairment loss allowance for trade receivables, The application of simplified approach does not require the
Company to track changes in credit risk. Rather, it tecognises impairment loss allowance based on lifefime ECLs at each
reporting date, right from its initial recognition. For recognition of impairment loss on other financial assets and risk
exposute, the Company determines whether there has been 4 significant increase in the credit risk since initial recognition.
If credir risk has not increased significanty, rwelve-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. I, in the subsequent petiod, credit quality of the instrument improves
such that there is no longer a significant increase in credlit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on a twelve-menth ECL. ECL is the difference between all contractual cash flows that are
due to the Company in accordance with the contract and all the cash flows that the entity expects to rccciv?/@c., all cash

shortfalls), discounted at the otiginal EIR. /

In case of Trade Receivables, loss a]lowgfr{g- it s hist , caf
and credit rating of B2B customers/Ify otlier caes, the Company applies ECL model for tm’-.‘:zi_s'm\émcn;/x/f;ad recogmrﬁ(_dq,o
3. A X Y J 51 (9 AN

impairmeat loss. VAR RO v : 4,5

e0i Trade Receivables is provided at NIL rate basis historical tdénd of writgqﬁs{ P.g N
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BEST CROP SCIENCE PRIVATE LIMITED
Notes to the standalone financial statements for the year ended 3" War 2025

Offseting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheert if there is 2 currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to realise the assers
and settle the fiabilittes simultaneously.

Fair value measurement

The Company measutes certain financial mstruments at fais vajue at each repotting date.

Falr value is the price that would be received to sell an asset or paid to transfer liability in an orderly transaction between
aarket participants at the measurement date, The fair value measurentent is based on the presumption that the transaction

to sell the asset or transfer the liability takes place eithec:

L m the principal market for the asset or liability, or |
ii in the absence of a principal matket, in the most advantageous macket for the asset or liabiliry,

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset o a liability is measuted using the assumptions that market patticipants would use when pricing
) = . . o ki
the asset ot liability, assuming that market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset

in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which Fair value is measuted or disclosed in the opening Balance Sheet are categorised within the
fais value hietarchy, described as follows, based on the lowest level input that is significant to the fair value measurement a3

a whole:

. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets ot liabilities

. Level 2 — Valuation techaiques for which the lowess level input that is significant to the fair value measurement is
directly or indirectly observable

. Level 3 — Valuation techniques for which the lowest level input that 18 significant to e fair value measurement is
unobservable, \

For assets and labilities that are recognised in the Opening Balance Sheet on a recurring basis, the Company determines
whether transfers have occurred between levels in the hieragchy by re-assessing categorisation (based on the lowest level
input that is significant to the air value measurement as 2 whole) at the end of each reporiing period,

At each reporting date, the Company’s mana gement analyses the movements in the values of assets and liabilities which are
required to be re-measured or re-assessed as per the Company’s accounting policies. For this analysis, the Company’s
management vetifies the major inputs applied in the latest valuation by agreeing the information in the valuation

computation to contracts and other relevant documents,

The Company’s management also compares the change in the fait value of each asset and h}-bil‘ity with relevant external

sources to determine whether the change is reasonable. o
: o Pyt \
X s S fip =7 M\'\\'.-.
For the purpose of fair value disclosiresy the Company has determined classes oFassetg/and liabilities on the basis/of thr? ) \@
aatute, characteristics and tisks of the asﬁic liability and the level of the faif value h z'/l}'&hy as explained abovei- | | \)
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BEST CROP SCIENCE PRIVATE LIMITED
Notes to the standalone financial statements for the year ended 31* Mar 2028

Provisions, contingent liabilities and contingent asyets

Prownisions are recognised when the Company has a present obligation {legal oz constructive) as a result of Past eveng, it js
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognised a5 1 separate asset, but only when the reimbursement is virtually certain, The
expense telating 1o 2 provision is presented in the statement of profit and ioss ner of any reimbursement.

If the effect of the time value of money is matesial, provisions are discounted using & current pre-tax rate that reflects, when
approptiate, the risks specific to the liability. When discounting is used, the inccease in the provision due to the passage of
time 15 recogaised as 4 finance cost,

Contingent liabilities ate disclosed when there is 2 possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-ocenmrence of one Of more uncertain future events not wholly with in the
control of the Company or a present obligation that ariges from past events where it is either not probable that an outflow
of resources will be required to settle, or reliable estimate of the amount cannot be made, Therefore, in order to determine
the amount to be recognised as a liability of to be disclosed as a con tingent liability, in each case, is inherently subjective,
and needs careful evaluation and judgement to be applied by the management. In case of provision for litigations, the
judgements involved are with respect to the potential exposure of each litigation and the likelihood and/oz timing of cash
outflows from the Company and requires intetpretation of laws and past legal rulings.

Possible inflows of economic benefits to the Company that do notyer meet the recognition critetia of an asset are considered

contingent assets.
Revenune recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow 1o the company and the revenue
caa be reliably measured, regardless of when the payment is being made. Amount of sales are net of goods and service wx,
sale rerurns, trade allowances and discounts, The Cempany recognises revenue as and when goods are dispatched from the

factozy.

To determine whethet to recognize revenue, the company follows a 5-step process:
1. Ideatifying the contract with a customer

2. Identifying the performance obligations

3. Determining the transaction price

4. Allocating the transaction price to the performance obligations

5. Recognising revenue whea/as performance obligation(s) are satisfied.

The Company considers the terms of the contract and its customaty business practice to determine the rransaction price. In
all cascs, the total transaction price is allocated amdngst the various perfdrmance obligations based on their relative
standalone selling price. The transaction price excludes amounts collected on behalf of third parties. The consideration
promised include fixed amounts, vanable amounts, ot both. Revenue is recognised cither at a point in time, when the
company satisfies petformance obligations by transferring the promised goads to its customers.

A receivable is recognised where the Company’s right to consideration is unconditional {i.e., any passage of time is required
before payment if the consideration is due). When either party to a contract has performed, an entity shall present the

i - pr B - . . . []
conttact i the balance sheet as contract asset or contract liability, depending on the relationship between the entity's

performance and the customer's payment.

Interest income /
Interest income from a financial asset is tecognizediwhen it is probable that the economic hg;__n_efjfs will flow to the C'osgjpﬁ:y?

and the amount of income can be meatured gb:abl}'. Interest is accrued ‘on time proporty
> C
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BEST CROP SCIBNCE FRIVATE LIMITED
Notes to the standdlone financial statements for the year ended 31% May 2025

Dividends
Income from dividend on investmen ts is accrued in the year in which it is declared, whereby the Company’s right to receive
15 established.

Other income
All other income ts recognized on accrual basis when 0o significant uncértainty exists on their receipt.

i) Assets held for sale .

Non-current assets (including disposal groups) are classified as held for sale if their cartying amount will be recovered
prncipally through a sale transaction rather than through confinuing use and a sale is considered highly probable. Non-
current assets classified as held for sale are measured at lower of their cartying amount and fair value less cost to sell,
Non-current assets classified as held for sale are presented separately from the other assets and liabilities in the Standalone
Balance Sheet, .

k)  Foreign currency convessions /transactions

Foreign cutrency transactions are recorded at the exchange rates prevailing on the date of the transactions, Gains and losses
arising out of subsequent fluctuations are accouated for on actual payments or tealisatioqs, as the case may be. Monetary
assets and liabilities denominated in foreign currency as on balance sheet date are translated into functional currency at the
exchange rates prevailing on that date and exchange differences adsing out of such conversion are trecognised in the
statement of profit and loss.

) Taxes

Income tax expense for the year comprises of curtent tax and deferred tax. It is recognised in the Statement of Profit and
Loss excépt to the extent it relates to any business combination or to an item which is recognised directly in equity or in
other comprehensive income. '

) Cureent tax

Curcent income tax assets and liabilities ate measured at the amount expected to be recovered from or paid to the tax
authorities in accordance with the Indian Income Tax Act, 1961, The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted at the reporting date in the countries where the Com pany
operates and generates taxable income.

Current income tax relating to items recognised outside profit ot loss is recognised outside profit ot loss (eithet in other
comprehensive income or in equity) are recognised in correlation to the underdying transaction either in OCI or directly
in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to in terpretation and establishes provisions where appropriate.

ti) Deferred eax R

-+

Deferred tax is provided using the liabili;ty method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial teporting purposes at the repotting date.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilized.

The carrying amount of deferred tax assets is-reviewed at each reporting date and reduced to thé/extent that ir15;
longer probable that sufficient taxable Brofit {@;be available to allow all or part of the deferred gk asset to befiillzed. |\
Untecognized deferred tax assety e resassessed-at cach reporting date and are reCogrized 16the extent thﬂ! t hasyp
become probable that future I'axahf%f pm;%s svill dllow the deferred tax asset to be tecovered., / l".' [ FRN-00
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BEST CROP SCIENCE PRIVATE LINITED
Notes to the standalone financial statements for the year ended 31 Mar 2025

Deferred tax assers and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realized or the liability 1s settled. based on tax rates (and tax laws) that have been enacted or substantively enacted a:
the repornng date.

Deferred rax relating to items recogmized outside statement of profit or loss is recognized outside statement of profit
orloss. Deferred tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax labilities are offset if a legally enforceable right exists 1o set off current tax assets
Against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority,

m) Emplovee benefits

n)

)

if)

Earnings per share (EPS)

i 2 T T . g

Short-term employee benefits

Short-term employee benefit obligations are measwred on aq undiscounted basis and are expensed as the related service
15 provided. A liability is tecognised for the amount expected to be paid e.g., under short-term cash bonus, if the
Cotnpany has a present legal or coustructive obligation to pay this amouat as a result of past service provided by the
employee, and the amount of obligation can be estimated reliably.

Posv-employment benefits

Employee benefit in the form of provident fund is 2 defined contribution scheme. The Company has no obligation,
other than the contribution payable to the provident fand, The Company recognizes contribution payable to the
provident fund scheme as an expense, when an employee rendets the related service, If the contribution payable to the
scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to
the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already paid
exceeds the conuibution due for services received before the balance sheet date, then excess is recognized as an asset
to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund,

The Company operates a defined benefit gratuity plan in India.
The cost of providing benefits under theé defined benefit plan is determined wsing the projected unit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, ate recognised in OCL
The Company determines the net interest expense (income) on the net defined benefit liability o the period by applying
the discount rate used 1o measute the defined benefit obligation at the heginning of the annual period to the then net
defined benefit liability, taking into account any changes in the net defined benefir liability during the period as 1 result
of benefit payments,

Past service costs are recognised in profit or loss on the earlier of
¢ 'The date of the plan amendment or curtailmeit, and
¢ The date that the Company recognises related restructuring costs
e
Nerintetest is calculated by applying the discotnt rate t5 the net defined benefit liability. The Company recognises the
following changes in the net defined benefit obligation as an expense in the standalone statement of profit and loss:
»  Service costs comprising current service costs, past-service costs, gains and losses on curtailments aod non-
toutine setflements; and dl- ‘
¢ Net interest expense ot income,
Compensated absences //
Leave entitlements lapse with the end of the year. Therefore, the Company does nor determine,

i |

leave entitlements. . i

finy liability for such-.
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SEBT CROP SCHENCE PRIVATE LIMITED
Hotes to the standaiene financiat statemments for the year engded 3% Mayr 2025

For the purpose of calculating diluted carnings per share amounts are calculated by dividing the profit or loss attributable
1o equity shareholders of the Compaay by the weighted average number of equity shares outstandin g during the year plus
the weighted average anmber of equity shares that would be issued on conversion of all the dilutive porential equity shates
into equity shares.

Lecases

The Company assesses at contract inception whether a contract ts, ot contalns, 2 lease. Thac is, if the contract conveys the
right to control the use of an idenified asset for a pertod of time m exchange for consideration.

Company as a lessee

The Company applies 2 single recognition and measurement approach for all leases, except for shost-term leases and leases

of low-value assets. The Company recognises lease Liabilitics to make lease payments and right-of-usc assets representing
. . i

the right to use the underlying assets ’

Right-of-use assets

The Company recognises tight-of-use assets at the commencement date of the lease (i.c., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accomulated depreciation and impairment losses, and
adjusied for any remeasurement of lease liabilities. The cost of sight-of-use assets includes the amount of lease liabilities
recogaised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shotter of the lease term and the
estimated useful lives of the assets.

Lease liabilities

At the commencement date of the lease, the Company recoguises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (includingin substance fixed payments)
less any lease incentives receivable, variable lease payntents that depend on anrindex ot a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for tetminating the lease, if the lease term reflects the
Company exercising the option to terminate, Variable lease payments that do not depend on an index ot 4 rate are recognised
as expenses (unless they are incurred to produce inventorics) in the period in which the event or condition that triggers the

paymernt ocours.

In caleulating the present value of lease payments, the Company uses its incremental bomowing rate at the lease
commencement date because the interest rate fmplicit in the lease is not readily determinable. Afier the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made.
In addition, the cartying amount of lease liabilities is remegsured if there is a modification, a change in the lease term, 2
change in the lease payments {e.g., changes to future payments resulting from a change in an index or rate used to determine
such lease payments) or a change i the assessment-of an option to purchase the underlying asset.

Shori-tern leases

‘The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leasgs thatthave a lease
tetm of 12 months or less from the commencement date and do not contain a puzchase oprion). Lease payinents,bn short-

term leases are recognised as expense on a straight-line basis over the lease term.

Government grants iy SN |
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BEST CROP SCIENCE PRIVATE LIMITED
Motes to the standalone finanecisl statements for the vear endes 21 Mar 2098

Amended Accounting Standards (Ind AS) and interpretations effective during the vear

Ind AS 109 Financial Instruments; Ind AS 107 Financial Instcuments: Disclosures and Ind AS 116 Leases
{amendments related to Interest Rate Benchmark Reform)

The amendment to Ind AS 109, provides a practical expedient for assessment of contractual cash flow test, which is one of
the criteria for being eligible to measure a financial asset at amortized cost, for the changes in the financial assets that may
atise as a result of Interest Rate Benchmark Reform. An additional temporary exception from applying hedge accounting is
also added for Inrerest Rate Benchmark Reform.

The amendment to Tnd AS 107, clarifies the cartain additional disclosures to be made onaccount of lnterest Rate Benchmark
Reform;

¢ the nature and extent of risks to which the endity is exposed arssing from financial instruments subject to interest
rate benchmatk reform;

¢ the entity's progress in completing the transitian to alterative benchmark rates, and how the entity is managing
the transition; > o :

® the instruments exposed to benchmark reform disaggregated by significant interest rate benchmark along with
qualitative information sbout the financial tnstruments that aze yet o transition to alternative benchmark rate;

*  changes to entity’s risk management strategy.

The amendments introduced a similar practical expedient in Ind AS 116, Accordingly, while accounting for lease
modification ie. remeasuring the lease liability, in case this is tequired by interest rate benchmark reform, the lessee will use
a revised discount rate that reflects the changes in the interest rate.

These amendments did not have any material inpact on the financial statements of the G roup.

Ind AS 136 Leascs (amendment related to rent concessions arising due to COVID-19 pandemic)

concessions arsing due to Covid-19 pandemic, that provides an option to the lessee to choose that rent concessions for
lease payments due on or before 30 June 2022 (from erstwhile notified date of 30 June 2021), arising due to COVID-19
pandemic (‘COVID-19 rent related concessions’) need not be treated as lease modification, ‘The amendment did not have
any matetial impact on financial statements of the Group. _

Amendments consequent fo issue of Conceptual Framework for Financial teporting under Ind AS (Conceptual
Framework) i

®  Ind AS 102 Share Based Payments - Amended the definition of liabilities’ to ‘a present obligation of the entity to
transfer a0 economic resource as a result of past events’.

¢ Ind AS 103 Business Combinations - The MCA clarified that for the purpose of this Ind AS, acquirers are required
to apply the definitions of an asset and a liability given in the Framéwork for Preparation and Presentation of
Financial Statements with Indian Accounting Standsirds rather than the Concepiual Framework.

* Ind AS 114 Regulatory Deferral Accounts~The amendment added a footnote against the term ‘reliable’ used in
the Ind AS 114, The foomote clasifies that term “Faithful representation” used in the Conceptual Framework
encompasses the main characteristics that the Framework for Prepatation and Presentation of Financial Statements
with Indian Accounting Standards called ‘reliability’. However, for the purpose of this Ind AS, the term ‘reliable’
would be based on the requirements of Ind AS 8.

* Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets - The MCA clarified that the d&ﬁﬁin‘{}f? ofterm

liability” in this Ind AS is not being revised following the revision of the definition of labality n the C
Framework, A ; e Gl
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following the revision of the definition of asset in the Conceptual Framework. _ f
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BEET CROP STIENCE PIIVATE LIMITED
Notes 16 the standaione financial statements for the yeur ended 31 Mar 20235

Reporting - The reference to the Framework for Preparation and Presentation of Financia] $tatements with India
Accounting Standards has been substituted with reference to the Conceptual Framework.

The above amendments did not have any material impact on the financial statements of the Group.
Recent accounting pronouncements which are not yet effective

Miunistry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. On 23 March 2022, MCA amended the Companies (Indian
Accounting Standards) Amendment Rules, 2022, applicable from 01 April 2022, as below:

[nd AS 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recognitton as part of applying the acquisition method, the identifiable assets
acquired and liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Finaneial
Reporting under Indian Accounting Standards (Conceptual Framework) issued by the Tnstitate of Chartered Accountants
of India at the acquisition date. These changes do not significantly change the sequirements of Ind AS 103. The Gronp does
not expect the amendment to have any significant impact on its financial statements.

Ind AS 16 — Proceeds befote intended use - 5 :

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received
from selling items produced while the company is preparing the asset for its intended use. Instead, an entity will recognise
such sales proceeds and related cost in profit or loss. The Group does not expect the amendmenis to have any impact on
its financial statements,

Ind AS 37 - Onerous Contracts - costs of fulfilling a conteact

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contrace.
Costs that relate directly to 2 contract can either be incremental costs of fulfilling that conteacr {-amples would be direct
labous, matetials) ot an allocation of other costs thar relate directly to fulfilling conteacts. The aiicndment is essentially 2
clanification and the Group does not expect the amendment to have any significant impact on its fruncial statements.

Ind AS 209 - Annual improvements to Ind AS (2021) ;
The amendment clasifies which fees an entity includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing
whether to derecognise a financial Eability. The Group does not expect the amendment to have any significant impact on

its financial statements.




