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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
SUDARSHAN FARM CHEMICALS INDIA PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS Financial Statements of SUDARSHAN FARM CHEMICALS
INDIA PRIVATE LIMITED (“the Company”) which comprise the Balance Sheet as at March 31, 2025,
the Statement of Profit and Loss (including other comprehensive income),the Statement of Cash
Flow Statement and Statement of Change in Equity for the year then ended, and the notes to the
standalone financial statements, including a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “standalone Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Ind AS financial statements, give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and the accounting principles generally
accepted in India,

a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2025.
b) In the case of the Statement of Profit and Loss, of the profit including comprehensive
income for the year ended on that date; and

c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
d) In the case of Statement of Change in Equity, change in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the standalone Ind AS financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone Ind AS financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s annual report, but does not include the

standalone Ind AS financial statements and our auditor’s report thereon. Other information is



expected to be made available to us after the date of this auditor’s report.

Our opinion on the standalone Ind AS financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statement or our knowledge obtained in the audit or otherwise appears to he
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report the fact. We have nothing to

report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's management and Board of Directors are responsible for the martrers srated in

section 134(5) of the Companies Act, 2013 (“the ACt”) with respect to the preparation of the
standalone Ind AS Financial Stateaments that give a true and fair view of the financial poasition,

financial performance including other comprehensive income, and cash flows of the Company In

accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of The Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adeguate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Financial Stalements thal give a lrue and lair view and

Are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either inlends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

Pracess.

Auditor’s Respongibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
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issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone Ind AS financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:



» |dentify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone Ind AS in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

* FEvaluate the overall presentation, structure and content of the standalone Ind AS financial

statements including the disclosures, and whether the standalone Ind AS financial statements
represent the underlying transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone Ind AS financial statements may be influenced. We consider
gquantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the standalone Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Sub-section (11) of Section 143 of the Act and on

the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in the
Annexure-A a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable

As required by section 143(3) of the Act, we report that:

a)

b)

f)

g)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company, so far as appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income),the Statement of Cash Flow Statement and Statement of Change in Equity dealt
with by this report are in agreement with the books of account;

In our opinion, the standalone Ind AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

On the basis of written representations received from the directors as on March 31,
2025, and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2025, from being appointed as a director in terms of Section 164 (2) of
the Act;

The provision of section 197 read with schedule V of the Act are not applicable to the
company for the year ended 31° March 2025;

With respect to the adequacy of the internal financial controls with reference to these
standalone Ind AS financial statements and the operating effectiveness of such controls,
refer to our separate Report in Annexure-B.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us, we report

that:



i)

iii)

V)

Vi)

For JSVP & Co.

The Company does not have any pending litigations which would impact its
financial position in its standalone Ind AS financial statements other than those
mentioned in notes to accounts.

The Company did not have any long-term contracts Including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investors
Education and Protection Fund by the Company.

(a) As per the information and explanation given to us by the management, no

funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the

company to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
Invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) As per the information and explanation given to us by the management, no
funds have been received by the company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) On the basis of above representations, nothing has come to our notice that
has caused us to believe that the above representations contained any

material mis-statement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which include test checks, the company has used
accounting software for maintaining books of accounts for financial year ending
31 March 2025 which has features of recording audit trail (edit log) facility and
the same has been operated throughout the vyear for all the relevant
transactions recorded under software. Further, the audit trail has been preserved
by the Company as per the statutory requirements for record retention.

Chartered Accountants

Firm Registration No. 03435N

Partner

.Raj Kumar Mehra

Membership No.: 501305

Place: Jammu
Date: 24.05.2025

UDIN: 25501305BMIHOD4437



ANNEXURE-A TO INDEPENDENT AUDITOR’S REPORT

Annexure referred to in paragraph 1 under the ‘Report on Other Legal and Regulatory Requirements
of our report to the members of SUDARSHAN FARM CHEMICALS INDIA PRIVATE LIMITED, (‘the
Company’) for the year ended on March 31, 2025.

To the Best of our information and according to the explanation provided to us by the company and
books of accounts examined by us in normal course of audit, we state that:

N
III

In respect of its Property, Plant & Equipment and Intangible assets:

(a)

(b)

(c)

(d)

()

(A) The Company is maintaining proper records showing full particulars Including
quantitative details and situation of Property, Plant & Equipment;

(B) The Company is maintaining proper records showing full particulars of
Intangible assets.

The Company has a regular program of physical verification of fixed assets which IS,
in our opinion, reasonable having regard to the size of the Company and the nature
of its assets. In accordance with this programme, fixed assets have been physically

verified by the management during the year and no material discrepancies have
been noticed on such verification;

As per the information and explanation given to us by the management, we report

that the title deed of the immovable property is held in the name of the Company as
at the balance sheet date:

As per the information and explanation given to us by the management, the
Company has not revalued its Property, Plant and Equipment (including Right of Use

assets) during the year and hence provisions of Clause 3(i)(d) of the Order are not
applicable to the Company;

As per the information and explanation given to us by the management, no
proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)

and rules made thereunder and hence provisions of Clause 3(i)(e) of the Order are
not applicable to the Company.

In respect of its inventories:

(a)

(b)

The management has conducted physical verification of Inventory at reasonable

Intervals during the year and no material discrepancies were noticed on such
physical verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned

new working capital limits in excess of Rupees five crores, In aggregate, from banks

or financial institution on the basis of the security of current assets at any point of
time during the year.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to any company, firm, Limited Liability Partnership or other



iv.

VI.

Vil.

Viil.

IX.

parties covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of Clause 3 (iii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company

has not provided any guarantee or security to the parties covered under Section 185 and
Section 186 of the companies Act, 2013. Hence, provisions of Clause 3(iv) of the aforesaid

Order in this regard are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not accepted deposits or amounts which are deemed to be deposits from the public

within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed
thereunder to the extent notified.

As per the information and explanation given to us, maintenance of cost records has not

been specified by the Central Government under section 148(1) of the Act for the business
activities carried out by the Company. Thus, reporting under clause 3(vi) of the Order is not

applicable to the company.

(a) According to the records of the Company, the Company is generally been regular in
depositing undisputed statutory dues including Goods and Services Tax, provident

fund, employees' state insurance, income-tax, cess and any other statutory dues
applicable to the Company to the appropriate authorities;

Further, according to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance, income-

tax, GST, sales tax, wealth tax, duty of customs, duty of excise, value added tax or
cess and other statutory dues were outstanding, as at March 31, 2025, for a period
of more than six months from the date they became payable.

(b)  According to the information and explanations given to us, there are no dues of
income tax, GST, sales tax or service tax or duty of customs or duty of excise or value

added tax or cess which have not been deposited on account of any dispute.

According to the information and explanations given to us, there are no transactions that are

not recorded in the books of accounts and have been surrendered of disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

In Respect of borrowings:

(@) In our opinion and according to the information and explanations given to us and

records examined by us, the company has not defaulted in repayment of principal and
interest to banks and financial institutions.



XI.

Xii.

X111,

XIV.

XV,

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not taken any term loans during the year and hence, reporting under
clause 3(ix)(c) of the order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on

short- term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) The company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause 3(ix)(e) of the Order is not applicable.

(f) The Company does not have any subsidiary or associate or joint venture and hence
reporting on clause 3(ix)(f) of the Order is not applicable.

(a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and hence provisions of Clause 3(x)(a) of
the Order are not applicable to the Company;

(b) According to information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures

(fully or partly or optionally) during the year and hence reporting under clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried out
In accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company noticed or reported during the year, nor
have we been informed of any such case by the management. Clause 3(xi)(a) to (c) of the
Order is, therefore, not applicable to the Company for the year under audit.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to the
Company and hence provisions of Clause 3(xii) (a) to (c) of the Order are not applicable to
the Company.

The Company has entered into the transaction with the related parties in compliance with

the provisions of the Section 188 of the Act. The details of such related party transactions
have been disclosed in the standalone Ind AS financial statements as required under

Accounting Standard 18, Related Party Disclosures specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014.

In our opinion and based on our examination, the company has an internal audit system. We
have considered the internal audit reports for the year under audit in determining the
nature, timing and extent of our audit procedures.

The Company has not entered into any non-cash transactions with its directors or the

persons connected with him and hence provisions of Clause 3(xv) of the Order are not



XVI.
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applicable to the Company.
(a) In our opinion, the Company is not required to be registered under section 45-1A of

the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

According to the information and explanations given to us, the company has not incurred
any cash losses during the year under audit but has incurred cash losses amounting to Rs.
23.25 crores during the immediately preceding financial year.

The statutory auditor has resigned during the year. We have considered the communication

received from the outgoing auditor in connection with their resignation, and there were no
Issues, objections, or concerns raised by them.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions and nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that company
IS not capable of meeting its liabilities existing at the date of balance sheet as and when they

fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, CSR provisions under section (5)
of section 135 of Companies Act is not applicable to the Company. Accordingly, provisions of
Clause 3(xx) (a) and (b) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company need not prepare
consolidated standalone Ind AS financial statements. Accordingly, provisions of Clause 3(xxi)
(a) and (b) of the Order are not applicable to the Company.

For JSVP & Co.

Chartered Accountants

Firm Reg]

Partner

Membership No.: 501305
Place: Mumbai

.Raj Kumar Mehra

ration No. 03435N

R Jammy
% FRN-003435N

Date: 24.05.2025
UDIN: 25501305BMIHOD4437



ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of “SUDARSHAN FARM CHEMCIALSINDIA PRIVATE LIMITED” on the

standalone Ind AS financial statements for the year ended 31st March, 2025)

Report on the Internal Financial Controls with reference to standalone Ind AS financial statements
under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls with reference to standalone Ind AS financial

statements of Sudarshan Farm Chemicals India Private Limited (“the Company”) as of March 31,
2025 in conjunction with our audit of the standalone Ind AS Financial Statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to standalone Ind AS financial statements based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial

Reporting (the “Guidance Note”) issued by The Institute of Chartered Accountants of India (ICAl).
These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to standalone Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by the ICAl and

prescribed under Section 143(10) of the Act, 2013 to the extent applicable, to an audit of internal
financial controls both issued by The Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with

reference to standalone Ind AS financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to standalone Ind AS financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone Ind AS
financial statements included obtaining an understanding of internal financial controls with
reference to standalone Ind AS financial statements, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud
Oor error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to

standalone Ind AS financial statements.

Meaning of Internal Financial Controls with reference to Standalone Ind AS Financial Statements

A Company’s internal financial control with reference to standalone Ind AS financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control with reference to
standalone Ind AS financial statements includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance . that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and Directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the Company’s assets that could have a material effect
on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Ind AS Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone Ind
AS financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone Ind AS
financial statements to future periods are subject to the risk that the internal financial control
with reference to standalone Ind AS financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to standalone Ind AS financial statements and such internal financial
controls with reference to standalone Ind AS financial statements were operating effectively as at
March 31, 2025, based on “the internal control with reference to standalone Ind AS financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by The Institute of Chartered Accountants of India”.

For JSVP & Co.
Chartered Accountants & A
Firm Registration No. 03435N . Nk

JAMMU
FRN-003435N | =

" ;\1\ D(‘v?
CA.Raj Kumar Mehra Place: Jammu

Partner Date: 24.05.25

Membership No.: 501305
UDIN: 25501305BMIHOD4437



Sudarshan Farm Chemicals India Private Limited
Standalone Balance Sheet as at 31 Mar 2025

CIN NO. U24299MH2018PTC311074

{All amounts in  crore. unless siated alherwise)

e As al As at
Mar 31, 2025 March 31, 2024
.  ASSETS
1 Non - Current Assets
Property. plant and aquipment 3 229 825
Right of use Assels 4 340 0.14
Financial assets
(in)  Oher Financial Assels B S
Deferred Tax Assets (Nety B .68 -
_*' 6.37 3.00
2 Current Assets
Inventaries 4 104.35 13439
Financial Assets
(i) Trade receivables 5 Mn42 6137
(i) Loans 5
(i) Cash and cash equivalents 10 3.90 222
{iv)  Bank balances cther than (i) above 108 -
{iiiy  Other Financial Assels ] 1.30 1.25
Other Current Assels T 20.31 21.18
240.28 225.41
Total Assets 246,65 228.50
I EQUITY AND LIABILITIES
1 Equity
Equity Share Capital 1" .01 7.1
Other Equity 12 (81.44) (82.18)
K (74.43) {B5.17)
2 Liabilities o -
Nan - Current Liabilities
Financial Liabiliies
(i} Borrowings 13 3
(i} Lease Liability 17 306
(iif)  Other Financial Liabilities 15 . .
Provisions 16 1.00 0.61
Ueferred Tax Liabilities (Mat) 8 - (.04
4,06 0.55
Current Liabilities = F
Financial Liabiliies
{i} Baorrowings 13 105.45 37.60
(i) Lease Lisbility 17 D72 0.15
(i} Trade payables 14
Cutstanding due to Micre and small Enlerprises 014 *
OCutstanding due other than Micro and small Enterprises 180.43 242 62
(iv} Other Financial Liabilities 15 11.50 12,98
Other Curren! Lizbililies 158 15.42 19.29
Provisions 16 0.67 Q.48
Current Tax Liabililies (Net) 19 274 .
317.02 31393
Total Equity and Liabilities 246.65 228.50
Summary of significant accounting policies 1.2
The accompanying notes are an integral part of the financial statements
As per our report of even dale
ForJSVP&CO For and on behalf of the Board of Di ec?ors of

Chartered Accountants
Firm Registration No.: 003435N

/),\«\0 V&

CA Raj Kumar Mehra
(Partner)
Membership No.:501305

Pramod Marayan Karlekar Ajit InGm.
Director Director
DIN: 01776461 DIN: 00895784

Place: Mumbai Place: Mumbai

Plage: Jammu
Date: 24 May 2025

Date: 24 May 2025 Date: 24 May 2025




Sudarshan Farm Chemicals India Private Limited

Standalone Statement of Profit and Loss for the period ended 31 Mar 2025

CIN NO. U24299MH2018PTC311074
(All amounts in ¥ crore, unless stated otherwise)

Notes

For the year ended

For the year ended

Mar 31, 2025 March 31, 2024
| Revenue from operations 20 377.87 24179
Il Other income 20a 0.00 0.25
Il Total income 377.68 242.04
IV Expenses:
Cost of material consumed 1 2,27 9.75
Purchase of stock-in-trade 21a 259.31 298.93
Changes in inventories of finished goods and WIP 22 32.78 (104.20)
Employees benefit expenses 23 21.48 19.37
Finance cost 24 4.75 1.86
Depreciation and amortisation expenses 25 2.36 243
Other expenses 26 4219 39.76
Total expenses 365.14 267.90
V  Profit before Ecemptional Items and Tax 12.74 (25.86)
Exceptional items -
VIl Profit before Tax 12.74 (25.86)
Vill Tax expense:
Current tax 2.74
Deferred Tax (0.72) =
IX Profit for the year 10.72 (25.86)
X Other comprehensive Income (OCI)
Iltems that will not be classified o profit or loss
(a) Remeasurement of defined benefit obligations 0.02 0.22
Tax impact on remeasurement of defined benefil obligations (0.01) (0.04)
Xll Total comprehensive income [ (loss) for the year 10.74 (25.68)
Xl Earnings per share (of Rs. 10 each):
Basic 27 15.29 (36.89)
Diluted 27 15.29 (36.89)
1-2

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements,

As per our report of even date

ForJSVP&CO
Chartered Accountants
Firm Registration No.: 003435N

; \.\ o< "5/{ ." '/
" \
CA Raj Kumar Mehra

(Partner)
Membership No.:501305

Place: Jammu
Date: 24 May 2025

For and on behalf of the Board of Diregtors of
Sudarshan Farm Chemicals India Privgte Limited

Pramod Narayan Karlekar it Inamdar
Director Director

DIN: 01776461 DIN: 00895784
Place: Mumbai Place: Mumbai

Date: 24 May 2025 Date: 24 May 2025




Sudarshan Farm Chemicals India Private Limitad
Standalone Balance Sheet as at 31 Mar 2025

CIN NO. U24299MH2018PTC311074

(All amounts in ¥ crore, unless stated otherwise)

As at
March 31, 2025

As at
March 31, 2024

Net Profit/{loss) before tax
Adjustments for ;
Depreciation and amortisation
Finance costs
Other non cash Adjustments

Operating profit [ (loss) before working capi
Adiusiments for movement in:
Changes in Inventories
Changes in Trade receivables
Changes in Current Financial Assets
Changes in Non Current Financial Assels
Changes in Other Assels
Changes in Trade payables
Changes in Other financial liabilities
Changes in Other current liabilities
Changes in Provisions

tal changes

Cash generated from/{used in) operating activities

Income tax paid (Nel of refunds)

Net cash generated from/{used in) operating activities [A]

Purchase af property, plant and equipment (Inculding right to use

Assels)
Net cash (used in)/generated from investing

Proceeds from short-term borrowings
{Repayment] of short-term borrowings
(Repayments) of long term borrowings
Payment of Lease Lizsbilities
Finance cost

Met cash (used in)/generated from financing

Net (decrease)/increase in cash and cash equivalents [A+B+C]

activities [B]

activities [C]

Cash and cash equivalents at tha beginning of the year

Cash and cash equivalents at the end of the

ForJSVP&CO
Chartered Accountants
Firm Registration No.: 003435N

3N\ sShgs <

23 Al \ o :.
CA Raj Kumar Mehra X[ JAMMU 9
{Partner) 2.\ FRN-003433N | =/
Membership No.:501305 ‘f(}a}}\ : \S.i;,‘ /
. 'é‘ Ny _"IAO
Place: Jammu \@gj

Date: 24 May 2025

year

12.74 (25.86)
2.36 243
4,75 1.86

- 0.22

19.85 (21.35)

35.06 (105 04)

(49.04) (47 15)
(0.08) {0.79)

e 0,73
0.87 {14.13)

[62.09) 18212
{1.49) 854
{3.87) 3.28
0.68 0.31

(60.10) 6.50

(60.10) 6.50
10.52) {1.08)
[0.52) {1.08)

99.36 -

(31.51) (5.24)

- (067}
(1.43) (0.82)

(4.12) {1.886)

62.30 (8.58)
1.68 (3.16)
2.22 5.38
3.90 2.22

For and on behalf of the Board of Directorsfof

Sudarshan Farm Chemicals India Private

Pramod Narayan Karlekar
Director
DIN: 01776461

Place: Mumbai
Date: 24 May 2025

Director
DIN: 00895784

Place: Mumbai
Date: 24 May 2025



Sudarshan Farm Chemicals India Private Limited
Standalone Statement of Change in Equity

(All amounts in ¥ crore, unless stated otherwise)
CIN NG, LT4110DL1992PLC116773

A, Equity share capital

As at As at
31 March 2025 31 March 2024
Mo. of shares Amounts No. of shares Amounts
Balance at the beginning of the year 7.01 70.10 7.01 70,10
Issued during the year = 3 ’ -
Balance at the end of the year 7.01 70.10 7.1 70.10

B. Other equity

Reserves and surplus

Total other equity

Retained earnings

_éalarlcs as at 31 March 2021 (39.28) (39.28)
Profit for the year (6.79) {6.79}
Cther comprehensive income for the year (net) 0.14 0.14
Balance as at 31 March 2022 (45.92) (45.92)
Profit for the year {20.57) (20.57)
Other comprehensive income for the year (net) - E
Balance as at 31 March 2023 (66.50) (66.50)
Profit for the year {25.86) (25.86)
Other comprehensive income for the year (net) 0.18 D.78
Balance as at 31 March 2024 (92.18) (92.18)
Prafit for the year 10.72 10.72
Other comprehens'ive income for the year (net) 0.01 0.01
Balance as at 31 March 2025 (81.44) (81.44)

Summary of significant accounting policies

The accompanying notes are an integral part of the standalone financial statemeants.

As per our repon of even dale

ForJSVP&COD
Chartered Accountants

CA Raj Kumar Mehra
(Partner)
Membership No.:501305

Place: Jammu
Date: 24 May 2025

For and on behalf of the Board of Directors of

Sudarshan Farrr\]i}e?m/icais India Private Limjfed |

Pramod Narayan Karlekar
Director

DIN: 01776461

Place: Mumbai
Date: 24 May 2025

DIN: 00895784

Place: Mumbai
Date: 24 May 2025



Sudarshan Farm Chemicals India Private Limited

CIN: U24299MH2018PTC311074
Notes to forming part of Financial Statement

1.

General Information
Sudarshan Farm Chemicals India Private Limited having corporate identification number

U24299MH2018PTC311074 was incorporated on June 21, 2018. The registered office of the Campany
is located at Plot No. D-14/3, Near Gopinath Dairy, Village Rekunda, Turbhe Belapur Road, MIDC
Turbhe, Navi Mumbai Thane MH 400705. The Company is primarily engaged into manufacturing,

distribution and marketing of agro chemicals.

SIGNIFICANT ACCOUNTING POLICIES
This note provides a list of significant accounting policies adopted in the preparation of the Ind AS
Financial Statements. These policies have been consistently applied to all the years presented, unless

otherwise stated.

2.1 Statement of Compliance
The Ind AS Financial Statements of the Company have been prepared in accordance with and
comaply in all material respects with Indian Accounting Standards (“Ind AS”) notified under Section
133 of the Companies Act, 2013 (“the Act’] read with the Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act, as amended.

2.2 Basis of Preparation
These Ind AS financial statements of the company have been prepared in accordance with Indian
Accounting Standards (“Ind AS') notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) and Companies (Indian Accounting Standards) Amendment Rules, 2016.
Accounting Policies have been consistently applied except where newly issued accounting
standard is initially adopted or revision to the existing standards requires a change in the
accounting policy hitherto in use. Management evaluates all recently issued or revised accounting

standards on an on-going basis.

2.3 Basis of measurement
This Ind AS Financial Statements has been prepared on an accrual basis under the historical cost

convention except for the following:

- Certain financial assets and liabiliies classified as Fair value through Profit and Loss (FVTPL) or
Fair value through Other Comprehensive Incame (FVTOCI)

- The defined benefit asset/(liability) is recognised as the present value of defined benefit
obligation less fair value of plan assets

The above items have been measured at Fair value and methods used to measure fair value are
disclosed further in Note 40(c).

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.

2.4 Functional and presentation currency
Items included in the Ind As Financial Statements of the Company is measured using the currency
of the primary economic environment in which the Company operates (i.e., the “functional
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currency”). The Ind As Financial Statements is presented in Indian Rupee, which is the functional
as well as presentation currency of the Company.

All amounts in these Ind As Financial Statements and notes have been presented in = Lakhs
rounded to two decimals as per the requirement of Schedule Ill of the Companies Act, 2013,
unless otherwise stated. Transactions and balances with values below the rounding off norm
adopted by the Company have been reflected as “0” in the relevant notes ta this Ind AS Financial

Staterments.

Property, Plant and Equipment
All items of property, plant and equipment held for use in the production or supply of goods or
services, or for administrative purposes, are stated in the balance sheet at cost less accumulated

depreciation and accumulated impairment losses,

With respect to Ind As Financial Statements for the financial year ended 31% March, 2025,
praperty, plant and equipment had been measured at deemed cost, using the net carrying value
as per previous GAAP as at 1% April,2022.

Capital work in progress is carried at cost, less any recognised impairment loss, Cost includes
purchase price, taxes and duties, labour cost and other directly attributable costs incurred up to
the date the asset is ready for its intended use. Such Capital work in progress is classified to the
appropriate categories of property, plant and equipment when completed and ready for intended

use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. Subsequent costs relating
to day-to-day servicing of the item are not recopnised in the carrying amount of an item of
property, plant and equipment; rather, these costs are recognised in profit or loss as incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognised

in profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation is recognized so as to write off the cost of assets less their residual values aver their
useful lives as prescribed under Part C of Schedule |l of the Companies Act 2013, using the
straight-line method, except in respect of leasehold improvement for which the company has
estimated the useful life of nine years based on the inital lease term. The estimated useful lives,
residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis. Depreciation for assets
purchased / sold during a period is proportionately charged for the period of use.
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2.6 Intangible assets

2.7

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortization and accumulated impairment losses, if any. Amortization is recognized
on a straight-line basis over their estimated useful lives. The estimated useful life and amortization
method are reviewed at the end of each reporting period, with the effect of any changes in

estimate being accounted for on a prospective basis.
Derecognition of intangible assets

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from continued use of intangible asset, Gains or losses arising from de-recognition of an intangible
asset, measured as the difference between the net disposal proceeds and the carrying amount of
the asset, are recognized in statement of profit and loss when the asset is de-recognized.

Impairment
i) Financial assets {other than at fair value)

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for
Evaluating impairment of Financial Assets other than those measured at Fair Value Through Profit

and Loss (FVTPL).

Expected Credit Losses are measured through a loss allowance at an amount equal to:

* The 12-months expected credit losses (expected credit losses that result from those default
events on the financial instrument that are possible within 12 months after the reporting
date),if the credit risk on a financial instrument has not increased significantly; or

e Full lifetime expected credit losses (expected credit losses that result from all possible default
events over the life of the financial instrument), if the credit risk on a financial instrument has
increased significantly.

For trade receivables the Company applies ‘simplified approach’ which requires expected lifetime
losses to be recognized from initial recognition of the receivables,

The Company uses historical default rates to determine impairment loss on the portfolio of trade
receivables. At every reporting date these historical default rates are reviewed and changes in the

forward-looking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is
no significant increase in credit risk. if there is significant increase in credit risk full lifetime ECL is

used.

A financial asset is ‘credit- impaired’ when one or more events that have a detrimental impact on
the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower ar issuer;
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- a breach of contract such as a default or heing past due for 90 days or more;

- the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;

- it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating expected credit losses, the Company considers reasonable
and supportable information that is relevant and available without undue cost ar effart. This
includes both quantitative and qualitative information and analysis, based on the Company's
historical experience and informed credit assessment and including forward- looking information.

The Company considers a financial asset to be in default when:

- the borrower is unlikely to pay its credit obligations to the Campany in full, without recourse by
the Company to actions such as realising security (if any is held); or

- the financial asset is 90 days or more past due,

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent
that there is no realistic prospect of recovery. This is generally the case when the Company

determines that the debtor does not have assets or sources of income that could generate
sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that
are written off could still be subject to enforcement activities in order to comply with the

Company's procedures faor recovery of amounts due.

Non-financial assels
Tangible and Intangible assets
Property, Plant and equipment and intangible assets with finite life are evaluated for

recoverability whenever there is an indication that their carrying amounts may not be
recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value less
cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does
not generate cash flows that are largely independent of those from other assets. In such cases,
the recoverable amount is determined for cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount,
the carrying amount of the asset {or CGU) is reduced to its recoverable amount. An impairment
loss is recognized in the statement of profit and loss.

Reversal of impairment loss

Impairment losses recognized in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists.

As impairment loss is reversed if there has been a change in the estimates used to determine the
table amount. An impairment loss is reversed only to the extent that the asset's carrying

does not exceed the carrying amount that would have been determined, net of depreciation

or amortization, if no impairment loss had been recognized directly in other comprehensive

income presented within equity.
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2.8
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2.10

2.11

Inventories
Inventories comprise of Raw Materials, Work in Progress, Finished Goods and Traded Goods are

stated at the lower of cost or net realizable value. The gold wastage salvaged during the course of
job work process are recognized at Net realizable value,

The cost of Raw materials and traded goods included in inventory are determined on a weighted
average cost basis and the cost of finished goods and work in progress included in inventory is
determined on full absorption cost method basis,

Cost comprises all costs of purchase including duties and taxes (other than those subsequently
recoverable by the Company), freight inwards and other expenditure directly attributable to
acquisition and to bring the inventories to its present location and condition. Cost of finished
goads include cost of materials consumed and cost of conversion, .

Net realizable value represents the estimated selling price for inventories less estimated cost
necessary to make the sale.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into
known amounts of cash that are subject to an insignificant risk of change in value and having
original maturities of three months or less from the date of purchase, to be cash eguivalents. Cash
and cash equivalents consist of balances with banks which are unrestricted for withdrawal and
usage. Bank overdraft are shown within borrowings in current liabilities in the balance sheet.

Borrowing cost
Borrowing costs include
a) Interest expense calculated using the effective interest rate method,

b) Finance charges in respect of finance leases, and
c) Exchange differences arising from foreign currency borrowings to the extent that they are

regarded as an adjustment to interest costs.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets is
substantially ready for their intended use or sale.

Interest income earned on the tempaorary investment of specific borrowings pending their
expenditure on qualifying assets is deducted fram the borrowing costs eligible for capitalization.

All other borrowing costs are recognized in the statement of profit and loss in the period of their

accrual,

Revenue recognition
Revenue from contract with customer is recognized when control of the goods or services are

transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. Revenue is measured at the fair
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2.12

value of the consideration received or receivable, taking into account contractually defined terms
of payment and excluding taxes or duties collected on behalf of the government. The Company
has generally concluded that it is the principal in its revenue arrangements because it typically
controls the goods or services before transferring them to the customer.

Sale of products:
Revenue from the sale of products is recognized at the point in time when cantrol is transferred to

the customer, generally on dispatch/delivery of the goods or terms as agreed with the customer,
The company considers whether there are other promises in the contract that are separate
performance obligations to which a portion of the transaction price needs to be allocated. In
determining the transaction price for the sale of goods, the company considers the effects of
customer incentives, discounts, variable consideration, the existence of significant financing
components, non-cash consideration, and consideration payable to the customer (if any).
Additionally, revenue excludes taxes collected from customers, which are subsequently remitted

to governmental authorities.
Variable consideration

If the consideration in a contract includes a variable amount, the company estimates the amount
of consideration to which it will be entitled in exchange for transferring the goods to the customer.
The variable consideration is estimated at the time of completion of performance obligation and
constrained until it is highly probable that a significant revenue reversal in the amount of
cumulative revenue recognised will not occur when the associated uncertainty with the variable

consideration is subsequently resolved

Sale of service:
Revenue from providing services is recognized in the accounting period in which the services are

rendered

Other Income:
Other income comprises of interest income and dividend income.

Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably.

Dividends are recognised in the Standalone Statement of Profit and Loss only when the right to
receive payment is established, it is probable that the economic benefits associated with the
dividend will flow to the Company and the amount of the dividend can be measured reliably.

Foreign currency translation
In preparing the Ind As Financial Statements of the Company, transactions in currencies other
than the entity’s functional currency (foreign currencies) are recognised at the rates of exchange

prevailing at the date of the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are

translated at the rates prevailing at that date.
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Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated.

Employee benefits
Short-term employee henefits

Employee benefits such as salaries, wages, bonus and performance linked rewards falling due
wholly within twelve months of rendering the service are classified as short-term employee
benefits and are expensed in the peried in which the employee renders the related service. The
obligations are presented as current ligbility in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least 12 months after reporting date.

Defined benefit plan

The liability or asset recognised in the balance sheet in respect of the retirement benefit plan i.e.,
gratuity plan is the present value of the defined benefit obligation at the end of the reporting
period less the fair value of plan assets. The defined benefit obligation is calculated by an actuary

using projected unit credit method.

The present value of the defined benefit abligation is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligations.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of the plan assets. This cost is including the employee benefit
expense in the statement of profit and loss.

Remeasurements, comprising actuarial gains and losses and the effect of the changes to the asset
ceiling (if applicahle), is reflected immediately in the balance sheet with a charge or credit
recognised in other comprehensive income in the period in which they occur and consequently
recognised in retained earnings and is not reclassified to profit or loss.

The retirement benefit recognised in the balance sheet represents the actual deficit or surplus in
the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the
present value of any econamic benefits available in the form of reductions in future contributions

to the plan.
Defined contribution plans

Contributions to retirement benefit plans in the form of provident fund, employee state insurance
Scheme and pension scheme as per regulations are charged as an expense on an accrual basis
when employees have rendered the service. The Company has no further payment obligations

once the contributions have been paid.
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2,14 Taxation

2.15

a) Current tax

The tax currently payable is based on estimated taxable income for the year in accordance with
the provisions of the Income Tax Act, 1961. Taxable profit differs from ‘profit before tax’ as
reported in the statement of profit and loss because af items of income or expense that are
taxable or deductible in other years and items that are never taxable or deductible. The
Company’s current tax is calculated using tax rates that have been enacted or substantively

enacted by the end of the reporting period.

b) Deferred Tax
Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in Ind As Financial Statements and the corresponding tax bases used in the computation

of taxable profit.
Deferred tax liabilities are generally recognized for all taxable temporary differences.

Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences, unused tax losses and unused tax credits can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realized, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting peried, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax is recognised in profit or loss, except to the extent that is relates to items recognised
in other comprehensive income or directly in equity.

¢} Current and deferred tax for the year
Current and deferred tax are recognized in the Statement of profit and loss, except when they

relate to items that are recognized in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognized in other comprehensive income or directly
in equity respectively, Where current tax or deferred tax arises from the initial accounting for a
business combination, the tax effect is included in the accounting for the business combination.

Earnings per share
The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares.
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2.16

2.17

Basic EPS is computed by dividing the profit or loss attributable to the ordinary shareholders of
the company by the weighted average number of ordinary shares outstanding during the period.
Where ordinary shares are issued but not fully paid, they are treated in the calculation of basic
earnings per share as a fraction of an ordinary share to the extent that they were entitled to
participate in dividends during the period relative to a fully paid ordinary share.

Diluted earnings per share is computed by dividing the net profit after tax by the weighted
average number of equity shares considered for deriving basic EPS and also weighted average
number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares, Dilutive potential equity shares are deemed converted as of the beginning of the
period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. If the effect of the time value of money
is material, provisions are discounted using a current pre tax rates that reflects, where
appropriate, the risks specific to the liability. Where discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

A provision for onerous contract is recognized when the expected benefits to be derived by the

Company from a contract are lower than the unavoidable cost of meeting its obligations under the
contract. The provision is measured at the present value of the lower of the expected cost of
terminating the contract and the expected net cost of continuing with the contract. Before a
provision is established, the Company recognizes any impairment loss on the assets associated

with the contract.

Contingent liabilities are not recognized in the Ind As Financial Statements but are disclosed in
notes. A contingent asset is neither recognized nor disclosed in the Ind As Financial Statements.

Financial Instruments
Financial assets and financial liabilities are recognized when the Company becomes a party to the

contractual provisions of the instruments.

a) Financial Assets
Financial Assets comprises of investments in equity instruments, cash and cash equivalents,

loans and other financial assets.

Initial Recognition:

All financial assets are recagnized initially at fair value plus, in the case of financial assets not
recorded at fair value through Profit or Loss, transaction costs that are attributable to the
acquisition of financial assets. Purchases or sales of financial assets that requires delivery of
assets within a period of time frame established by regulation or convention in the market
place (regular way trades) are recognized on the trade date, ie. the date that the company

committed to purchase or sell the asset.
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Subsequent Measurement:
i) Financial assets measured at amortized Cost:

Financial assets are subsequently measured at amortized cost if these financial assets are held
within a business whose objective is to hold these assets in order to collect contractual cash
flows and where contractual terms of financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

i) Financial assets at Fair Value through Other Comprehensive Income (FYTOC)):

Financial Assets that are held within a business model whose objective is achieved by bath
collecting contractual cash flows and selling financial assets and the contractual terms of
financial assets give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding are subsequently measured at FVTOCI. Fair
Value movements in financial assets at FVTOC! are recognized in Other Comprehensive

Income.

Equity instruments held for trading are classified as at fair value through profit or loss (FVTPL).
For other equity instruments the company classifies the same as FVTOCI. The classification is
made on initial recognition and is irrevocable. Fair Value changes on equity instruments at
FVTOCI, excluding dividends are recognized in Other Comprehensive Income (OCl).

iii) Fair Value through Profit or Loss (FVTPL):

Financial Assets are measured at FVTPLf it does not meet the criteria far classification as
measured at amortized cost or at FVTOCI All fair value changes are recognized in the
Statement of Profit and Lass,

De-recognition of Financial Assets:

Financial Assets are derecognized when the contractual rights to cash flows from the financial

assets expire or the financial asset is transferred and the transfer qualifies for de-recognition.
On de-recognition of the financial assets in its entirety, the difference between the carrying
amount (measured at the date of de-recognition} and the cansideration received (including
any new asset obtained less any new liability assumed) shall be recognized in the Statement of

Profit and Loss,

Financial Liabilities

The Company's financial liabilities includes following:
- Borrowing from Banks '

- Borrawing from Others

- Trade Payables

- Other Financial Liabilities

Classification
The company'’s financial liabilities are measured at amortized cost.
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Initial Recognition and Measurement
Financial Liabilities are initially recognized at fair value plus any transaction costs, (if any} which

are attributable to acquisition of the financial liabilities.

Subsequent Measurement:
Financial liabilities are subsequently measured at amortised cost using the Effective Interest

Rate Method,

The effective Interest Rate Method is a method of calculating the amortised cost of financial
liability and of allocating interest expense over the relevant period. The effective interest rate
is the rate that exactly discounts estimated future cash payments (including transaction costs
and other premiums or discaunts) through the expected life of financial liability.

De-recognition of Financial Liahilities:
Financial liabilities shall be derecognized when, and only when, it is extinguished i.e. when the
obligation specified in the contract is discharged or cancelled or expires.

c) Offsetting of Financial assets and Financial Liabilities:

d

Financial assets and Financial Liabilities are offset and the net amount is presented in Balance
Sheet when, and only when, the Company has legal right to offset the recognized amounts and
intends either to settle on the net basis or to realize the assets and liabilities simultaneously.

Reclassification of Financial Instruments:

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are categorized as
equity instruments at FVTOCI, and financial assets or liabilities that are specifically designated
as FVTPL. For financial assets which are debt instruments, a reclassification is made only if
there is a change in business model for managing those assets. Changes to the business model
are expected to be very infrequent. The management determines the change in a business
model as a result of external or internal changes which are significant to the Company's
Operations. A Change in business occurs when the company either begins or ceases to perform
an activity that is significant to its operations. If the Company reclassifies financial assets, il
applies the reclassification prospectively effective from the reclassification date which is the
first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognized gains, losses {including impairment gains
or losses) or interest,

2.18 Share Capital
Ordinary Shares are classified as equity. Incremental costs directly attributable to the issue of new

ordinary shares or share optians are recognized as a deduction from equity, net of any tax effects.

2,19

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease i.e., if the

contract conveys the right to control the use of an identified asset for a period in exchange of

Consideration,




Sudarshan Farm Chemicals India Private Limited
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Notes to forming part of Financial Statement

2.20

Company as a lessee:
Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the

leased asset is available for use by the Company. Contracts may contain both lease and non-lease

components.
Lease liahilities:

Assets and liabilities arising from a lease are initially measured ona present value basis. Lease
liabilities include the net present value of the lease payments.

The lease payments include fixed payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or arate and amounts
expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Company exercising
the option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses in the period in which the event or condition that triggers the payment
accurs. Lease payments to be made under reasonably certain extension options are also included
in the measurement of the liability.

The lease payments are discounted using the lessee’s incremental borrowing rate. Lease
payments are allocated between principal and finance cost. The finance cost is charged to profit
or loss aver the lease period 50 as to produce a constant periodic rate of interest on the remaining
balance of the liability for each period. '

Right-of-use assets:
Right-of-use assets are measured at cost comprising the amount of the initial measurement of

lease liability and lease payments made before the commencement date.

Right-of-use assets are depreciated over the lease term on a straight-line basis. Right-of-use

assets

‘are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for

any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, and lease payments made at or before the commencement date less

any lease incentives received.

Short term leases and leases of low value assets:

Payments associated with short-term leases of equipment and all leases of low-value assets are
recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases
with a lease term of 12 months or less. Low-value assets comprise small items of office equipment

including IT equipment,

Fair Value Measurement

A number of Company's accounting policies and disclosures require the determination of fair
value, for both financial and non-financial assets and liabilities. Fair value is the price that would
be received on sell of an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. A fair value measurement assumes that the
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transaction to sell the asset or transfer the liability takes place either in the principal market for
the asset or liability or in the absence of a principal market, in the most advantageous market for
the asset or liability. The principal market or the most advantageous market must be accessible to
the Company,

The fair value of an asset or liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their

economic best interest.

A fair value measurement of a non-financial asset takes into account a market parficipant's ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
Sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Ind As Financial
Statements are categorized within the fair value hierarchy based on the lowest level input that is
significant to the fair value measurement as a whole. The fair value hierarchy is described as

below;

a) Level 1- unadjusted quoted prices in active markets for identical assets and liahilities.

b) Level 2- Inputs other than quoted prices included within Level 1 that are chservable for the
asset or liability, either directly or indirectly.

c) Level 3- unobservable inputs for the asset or liability.

For assets and liabilities that are recognized in the Ind As Financial Statements at fair value on a
Recurring basis, the Company determines whether transfers have occurred between levels in the
Hierarchy by re-assessing categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level

of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purposes based on the
following methods. When applicable, further information about the assumptions made in
determining fair values is disclosed in the notes specific to that asset or liability.

a) Investment in equity and debt securities
The fair value is determined by reference to their quoted price at the reporting date. In the
absence of quoted price, the fair value of the financial asset is measured using valuation

techniques.

b) Trade and other receivables
The fair value of trade and other receivables is estimated as the present value of future cash
flows, discounted at the market rate of interest at the reporting date. However, in respect of
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2.21

2.22

such financial instruments, fair value generally approximates the carrying amount due to short
term nature of such assets.

) Non derivative financial liabilities
Fair Value, which is determined for disclosure purposes, is calculated hased on the present
value of future principal and interest cash flows, discounted at the market rate of interest at
the reporting date. For finance leases, the market rate of interest is determined by reference to

similar lease agreements.

Current /non- current classification

An asset is classified as current if

a) Its expected to be realized or sold or cansumed in the Company's normal operating cycle;
b) Its held primarily for the purpaose of trading;

¢) Itis expected to be realized within twelve months after the reporting period; or
d) Its cash or cash equivalent unless it is restricted from heing exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.,

A liability is classified as current if-

a) Its expected to be settled in narmal operating cycle;

b) Its held primarily for the purpose of trading;

c) Its expected to be settled within twelve moenths after the reporting period;

d) It has no unconditional right to defer the settlement of the liability for at least twelve manths

after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between acquisition of assets for processing / trading / assembling
and their realization in cash and cash equivalents. The Company has identified twelve months as

its operating cycle.

Cash flow statement

Cash flows are reported using indirect method, whereby net profits before tax are adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments and items of income or expenses associated with investing or financing cash
flows. The cash flows from regular revenue generating (operating activities), investing and

financing activities of the Company are segrepated.
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- Sudarshan Farm Chemicals India Private Limited
Notes forming part of the financial statements
(All amounts in 2 crore, unless stated otherwise)

Note 4 - Right of Use Asset

Particulars Building Land Total
Gross carrying amount
Balance as at 31 March 2021 = -
Addition " - -
Balance as at 01 April 2022 2.39 - 2.39
Addition - -
Balance as at 31 March 2023 2.39 - 2.39
Addition 0.85 - 0.85
Balance as at 31 March 2024 3.24 - 3.24
Addition 443 - 443
Balance as at 31 March 2025 7.68 7.68
Accumulated depreciation
Balance as at 31 March 2021 - -
Charge for the year -
Balance as at 01 April 2022 - - -
Charge for the year 1.52 - 1.52
Balance as at 31 March 2023 1.52 1.52
Charge for the year 1.58 1.58
Balance as at 31 March 2024 3.10 - 3.10
Charge for the year 1.18 1.18
Balance as at 31 March 2025 4.28 - 4.28
Net carrying amount
As at 31 March 2025 3.40 3.40
As at 31 March 2024 0.14 0.14
As at 31 March 2023 0.87 0.867
2.39 2.35

As at 01 April 2022
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Sudarshan Farm Chemicals India Private Limited
Notes forming part of the financial statements
(All amounts in ¥ crore, unless stated otherwise)

Note 8 - Changes in deferred tax Assets/Liabilities (net)
Statement of profit & loss account
Amount recognised in the statement of profit and loss is as

under:;

For the year ended For the year ended

31 March 2025

31 March 2024

Current Service Cost 0.82 017

Interest cost on defined obligation 0.06 0.04

Expected return on plan assets (0.01) (0.01)

Net impact on profit (before tax) 0.88 0.19

Actuarial (gain)/ loss recognised during the year (0.02) (0.22)

Amount recognised in total comprehensive income 0.86 (0.03)

Deferred Tax Liabilities (0.01) (0.04)

Provision on employee benefits 1.67 -

Provision for Bad Debt 1.99

Lease Liability 3.78

ROU (3.40)

PPE as per Books (2.29) -

PPE as per it 0.97 -
2.72

Deferred Tax Assets 0.69 -
0.68 (0.04)

Deferred Tax Assets/(Liabilities) (Net)




Sudarshan Farm Chemicals India Private Limited
Notes forming part of the financial statements
(All amounts in ¥ crore, unless stated otherwise)

Note 9- Inventories
(at the lower of cost or net realisable value)

Particulars i A
31 Mar, 2025 March 31, 2024
Raw Material - 2.27
Stock-in-trade 104.35 137.12
104.35 139.39
Note 10 - Cash and Bank Balances
Particulars Asi A al
31 Mar, 2025 March 31, 2024
Balances with banks

In current accounts 3.90 221
Cash on hand 0.00 0.01
3.90 2.22

Note 10B - Bank balances other than cash and cash equivalents

Deposit with original maturity of more than 3 months and less than 12 months*




Sudarshan Farm Chemicals India Private Limited

Standalone Balance Sheet

(Al amounts in ¥ crore. uniass stalad otherwise)

Note 11 - Equity Share capital

Number of shares

Amount

As at As at As at As al
31 Mar, 2025 March 31, 2024 31 Mar, 2025  March 31, 2024

Authorised

Class A 70,22.980 equily sharas of Rs, 10 sach 70,22,980 70,22.980 702 7.02

Class B 702 equily shares of Rs. 100 sach o2 702 0.07 0.07
70,23,682 70,23,682 7.09 7.09

Issued, subscribed and fully paid up equity capital

Class A 70,22,980 equity shares of Rs. 10 each 70,710,000 70,10,000 7. 7.

Class B 1 equily shares of Rs, 100 each 1 ;| .00 0.00

Total share capital 70,10,001 70,10,001 7.01 7.01

{a) Reconciliation of equity shares cutstanding at the beginning and at the end of the repcrting year

As at As at As at As at
31 Mar, 2025 March 31, 2024 31 Mar, 2025 March 31, 2024

Authorised share capital

Balance as the beginning of reporting year 70,23,682 70,23,682 70.30 70R30
Balance as the end of reporting year 70,23,682 70.23,682 70.30 T0.30

Issued equity capital

Equity share of 2 10/- each issued, subscribed and fully paid

Balance as the beginning of reparting year 70.10.00 70.10.001 7. 7.0
Issued during the year - - -
Withdrawn = < &

Balance as the end of reporting year 70,10,001 70,10,001 7.01 7.01

Thi Company has two classes of shares — Class A Shares and Class B Shares, In respect of every Class A Share, vating rights shall be in the same propartion
as the capital paid up on such Class A Share bears 1o the tolal paid up Class A share capital of the Campany. In case of Class B Share. the halders of Class B
Share have voling rights only in respect of change in the name of the Company ("Special Voling Matler”). In respect of the Special Voling Matter, lha holders of
Class B Share and other equity shares shall vote as single class and the affirmative vole of Class B share constitutes 76% of the total votes cast by all the
shareholders on the Special Voting Malier

The Class A Shares are entitled to receive dividend as declared from lime to ime afler dividend. The Class B Shares are not enlilled to any economic interest
including dividend. h

On winding up of the Company, lhe halders of equity shares will be enlitled Lo receive the residual assets of the Company, remaining after distribution of all
prefarential amounts in proporions of the number of aquity shares held.

{b) Details of Shareholders holding more than 5% of Share '

o As at31 Mar, 2025 As at 31 March 2024
Particulars Number of % of Holding Mumber of % of Holding
Shares Shares
Class A Equity shares with voting rights
Best Agrolife Limiled 70.08.999.00 100% T0,08.999 00 100%
Class B Equity shares
Sudarshan Chemical Industries Limited 1 100% 1 100%
(c) Details of shares held by promoters in the Holding Company
As at3] Mar, 2025 As at 31 March 2024

Ho. of shares % of holding  No. of shares % of halding

7.09.899 100.00% 7,09,999 100.00%

Best Agrolife Limiled
0.00% 1 0.00%

Mr. Vimal Kumar Ailawadhi ;:




Sudarshan Farm Chemicals India Private Limited
Standalone Balance Sheet
(All amounts in ¥ crare, unless stated otherwise)

Note 12 - Other equity

Particulars i S
31 Mar, 2025 31 March 2024

Retained Earnings
Balance as the beginning of reporting year (92.18) (66.50)
Add: Loss for the year 10.74 (25.68)
Balance as the end of reporting year : (81.44) (92.18)

Retained Earnings

Retained earnings refer to the net profit/(loss) retained by the company for its core business activities, It also includes

the gain/ loss on remeasurement of defined employee benefit obligations.




Sudarshan Farm Chemicals India Private Limited
Notes forming part of the financial statements
(All amounts in ¥ crore, unless stated otherwise)

Note 13 - Borrowings

Current Non Current

As al As at As at As at

31 Mar, 2025 Mareh 31, 2024 31 Mar, 2025 March 31, 2024|

Secured
Waorking capital loan fram financial institutions - 481 = -
Term Loan from bank : - - =
Less: Current maturities - = 0
Total secured loans - 4.81 - i
Unsecured {Refer note 2 below)
Mr. Aiil L. Inamdar 244 244 .
Mr Pramod Narayan Karlekar A58 B.68 =
Hest Crop Science Limited 46.57 23.77 -
Best Agrolife Limited 49,85 - < i
Add: Current maturities - =
Total unsecured loans 105.45 32.79 = =
Total 105.45 37.60 - =

1. Disclosure for Unsecured Loan

The igan both from directors and fellow subsidiarily are repayable on demand. The loan is mieres! free.

Note 14 - Trade payables

y As at As at
et 31 Mar, 2025 March 31, 2024
Inter Unit Balance 0.00 =
Trade payables of micro and small enterpnses 0.10 -
Trade payables othar than micro enterprizes and small enterprises 18043 242.62

180.53 _ 24262 3
Trade payables ageing schedule as at 31st March 2025 and 31 March 2024 o
Particulars Cutstanding for following periods from date of ransaction
Less than 1 year 1-2years 2-3 years More than 3 years Total
As at 31 Mar, 2025
a) Undisputed trade payables
Micro enterprises and small enlerprises Q10 - L - 010
Glhass 177 38 008 008 288 18043
17748 0.08 0.08 2.68 180.53
As atMarch 31, 2024
a) Undisputad trade payables
Micro enlerprises and small enterprises = = = =
Others 242.62 - B - - 242,62
242.62 - - - 242.62
Note 15 -Other Financial liahilities
MNan-current Current
Particulars As al As at As at As at
31 Mar, 2025 March 31, 2024 31 Mar, 2025 March 31, 2624
Bacurity deposits - 8.63 504
Employee related habilities 4.19 .95
Others < 0ar7 -
= - 11.50 12,98
Naote 16 - Provisions
= Current
Particulars As at As at As at
31 Mar, 2025 March 31, 2024 31 Mar, 2025 March 31, 2024
Provision far Employes Benefits
Compensated absences 0.83 .45 041 0.24
Gratuity 017 0.06 0.26 0.24
1.00 0.51 0.67 0.48
* (his year provision for audit fees has been clubbed in trade payables
MNote 17 - Lease Liabilities
Naon-currant Current
Particulars As at As at As at As at
31 Mar, 2025 March 31, 2024 31 Mar, 2025 March 31, 2024
Lease liabilities 3.06 x 072 - 015
3.06 - 0.72 0.15
Note 18 - Other Liabilities
Non-current Current
Particulars As at As at As at As at
31 Mar, 2025 March 31, 2024 31 Mar, 2025 March 31, 2024
Stalutory dues payable - - 043 0.65
Advance from Cuslomers 14.99 18.84
- 15.42 15.29
Note 19 - Current Tax Liability (Net} = T
B Mon-curren| Current ]
Particulars As at As at As at As at
31 Mar, 2025 March 31, 2024 31 Mar, 2025 March 31, 2024
- - 274 -

Pravision for Income Tax =




Sudarshan Farm Chemicals India Private Limited
Notes forming part of the financial statements
(All amounts in ¥ crore, unless stated otherwise)

Note 20 - Revenue from operations

o lI-Ijn)‘:;iﬂs,aac; For the year ended

31 Mar 2025 31 March 2024

Sale of products . —
377.87 241.79

20a Other income

For the year

For the year ended

ended
31 Mar 2025 31 March 2024
Other Income 0.00 0.25
0.00 0.25

(This space has been intentionally left blank)
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MNotes ing part of tha fi
(Al amounts in T crore, unless slated otherwisa|

Note 21 - Cost of matarial consumed

Far the vear ended

For the year ended

21 Mar 2025 31 March 2024
Inventadies at the bealnning of the yaar 227 143
Mdd - gurchases during the vear - 10.58
Less - invenlares at the end of the year - (2.27)
Cost of material consumed 2,27 9.75

Note 21a Purchase of stock-in-trade

For the year ended

For the year ended

31 Mar 2025 31 March 2024
Purchases 259.31 288.93
259.31 296.93

Mote 22 - Change in inventories

For the year andad

For the year ended

21 Mar 2025 31 March 2024
Invenlory at the end of the year
Slock-n-trags 104,35 13712
Inventory at the beginning of the year
Stack-an-trade 13712 32.92
_ _ 3278 (184.20]

Mate 23 - Employees benefit expenses

For the year ended

For the year endad

31 Mar 2025 31 March 2024
Salaries and Wanes 2058 18.68
EPF Contributian 0.56 043
Stafi Weifare Expenses 0.34 0.27
21.48 18.37

HNote 24 - Finance cost

For the year ended

For the year ended

31 Mar 2025 31 March 2024
Iterest Expenses
On borrowinos a.07 174
On lease liabilies (1B 0.09
Bank Charges .00 =
CHher bortgwang cost 0.05 6.03
4.75 1.88

Note 25 - Depreciation and amortisation expense

For the year ended

For the year ended

Depreciabion on progerty, plant and equipment
Amartisation on riqht-of-use assels
Amortisalion on other intanoible assels

Hote 26- Other expenses

31 Mar 2025 31 March 2024
18 0.85
118 |58
2.36 243

For the year endad
31 Mar 2025

For the year onded
31 March 2024

Repales and maintanance |

- Buildings.

- Plant and machinery

- Othars

Insurance

Advertisemenl and business promotions
Payment o audilors

Freight outwards

Cutsourced service cost

Legal & Professional Charges

Fent

Povwst. Elactrioly & Water
Research & Developmen|

CA&F Sernce Chames

Tiavaling and convevance expense
Provision for Doublful Debts
Misceilanenus expenses

Note 27- Earning per Share (EPS)

059
005
0.03
049
1468
0.03
337
1,67
0.85
1.48

The following reflects the income and share data used n ne basic and dited FPS compuiatons

For fhe year ended

-'Forth;yéar_erfd-éd

31 Mar 2025 31 March 2024

Profit attrbulable 1o equity holders of the Campany 172 125 RAY
Weightea average number of aquity shares used for computing Earmmng per Share 010 A0 70,10.000
15.29 (368G

Basic and dilvted samings ger share

* Excludes Class B equity sharas having no econamic nghis




Sudarshan Farm Chemicals India Private Limited

Notes to standalone financial statements as at 31 March 2025
(All amounts in T Millions, unless stated otherwise)

CIN NO. U24299MH2018PTC311074

28 Contingent liabilities and commitments

Contingent Liabilities
(i) Claims against the Company not acknowledged as debts

For the year ended
31 March 2025

As at year ended
31 March 2024

Claims made by direct tax authaorities:
Income tax (refer note a and b)
Total

Notes:
a The Company doesn'l have any conlingent liability as on 31 March 2025

29, Payment to auditors

For the year ended
31 March 2025

For the year ended
31 March 2024

As auditor
- Audil fee
- Limited review
In other capacity
For other services
Qut of pockel expenses
Total

3

=

Unhedged foreign currency exposure

0.04

0.03

0.04

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Trade Receviable

Trade Payable

Advances to suppliers
Advances from Customers

31 Value of Imports on CIF basis:

51.58

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Raw Materials

32 Value of Imported and Indigenous Raw Materials, Components and Spares Consumed:

61.58

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Raw Materials:
lmported
Indigenous

Total

Stores and Spares:
Imparted
Indigenous

Total

9.75
9.75




Sudarshan Farm Chemicals India Private Limited

Notes to standalone financial statements as at 31 March 2025
(Al amounts in 2 Millians, unless stated otherwise)

CIN NO. U24299MH2018PTC311074

33 Related party transactions

(A) List of key management personnel/directors

Mr. Satish Kumar Director
Mr. Ajit Inamdar Director
Mr. Pramod Marayan Karlekar Diractor
Mr. Ganesh Keshavrao Gawade Director
(B} List of Holding Companywith effect from 31 March 2025
/s Best Agralife Limilad
{C] List of Fellow subsidiaries with effect from 31 March 2025
Mis Seedlings India Privale Limited
Mfs Best Crop Science Private Limited
Mfs Best Agrolife Glabal
Mfs Kashmir Chemicals
(D JEntities in which a Director or his/her relative is a member or Director
EBest Crop Science Privale Limited
(E} Related party transactions
Nature of Transaction FY 2024-25 FYy 2023-24
Transactions during the year
{i) Director's remuneration
Mr, Satish Kumar 1.17 T4
Mr. Ajit Inamdar 015 015
Mr. Pramad MNarayan Karlakar -
Mr. Ganesh Keshavrag Gawade - -
(ii} Unsecured Loan Taken
r, Ajit Inamdar a -
Mr. Pramod Marayan Karlekar - -
Besl Agrolife Limiled 49 .54
Best Crop Science Private Limiled 20.00,
(iii) Purchases of Goods
Seedlings India Private Linuled 116.49 0.1
Best Crop Science Private Limited 0.08 .01
Kashmir Chemicals 26.55 =
(iv} Interest Paid
Best Agrolife Limited 0.70
Best Crop Science Private Limited an
(v} Rent Paid
M, Vimal Kumar 0.01 =
[wi} Rent Recevied
Best Crap Science Private Limited (Amt shown from day companies become related party) 0.24 0.20
(vii) Sale of Goods
Best Agrolife Limiled 11.90 =
Best Crop Science Privale Limited 4982 =
Seedling India Private Limiled 2047
Outstanding for the year
(v} Unsecured Loan
Best Agrolife Limited 49.85 -
Best Crop Science Private Limited 46 57 23.77
Mr. Ajit Inamdar 2.44 2.44
Mr. Pramod Narayan Karekar 6.58 5.58
(vi) Trade receivable
Best Crop Science Private Limited 0.44 1.37
(vi) Trade payable
Besl Agrolife Limited = 0.26
111.37 161.01

Seedlings India Private Limited

The amount of transaclions/ balances disclosed above are without giving effect lo the Ind AS adjusiments on account of fair valuation / amertisation.
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Sudarshan Farm Chemicals India Private Limited

CIN: U24299MH2018PTC311074
Notes to forming part of Financial Statement

35. Critical accounting judgments and key sources of estimation uncertainty

The preparation of Ind As Financial Statements in conformity with Ind AS requires the management to
make judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, the disclosures of contingent assets and contingent liabilities at the
date of Ind As Financial Statements, income and expense during the period. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant.

However, uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of the asset or liability affected in future periods.

Estimates and underlying assumptians are reviewed on an on-going basis. Revisions to accounting
estimates are recognized in the periods in which the estimates are revised and in future periods which are
affected.

In the process of applying the Company's accounting policies, management has made the following
judgments and estimates, which have the most significant effect on the amounts recognized in the Ind As
Financial Statements.

The following are areas involving critical estimates and judgments:

ludgements:
* Taxes
e (Contingencies

e |eases

Estimates:

¢ Property, Plant & Equipment

e [Employee benefit plans

e Fair value measurement of financial instruments

e Allowance for uncollectible trade receivables / loans

35.1 Taxes ;
Significant management judgement is required to determine the amount of deferred tax assets that can be

recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies, including estimates of temporary differences reversing on account of available benefits
from the Income Tax Act, 1961,

Deferred tax assets are recognized for unused tax credits to the extent that it is probable that taxable

profit will be available against which the losses can be utilized. Significant management judgment is

required to determine the amount of deferred tax assets that can be recognized, based upon the likely

timing and the level of future taxable profits together with future tax planning strategies.

35.2 Contingencies

Contingent liabilities
In the normal course of business, contingent liabilities may arise from litigation and other claims against the

Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult to
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not
recognised. Potential liabilities that are remote are neither recognized nor disclosed as contingent liability.
The management judgement is invelved in classification under ‘remote’, ‘passible’ or ‘probable’ which is

carried out based on expert advice, past judgements, experiences etc,




Sudarshan Farm Chemicals India Private Limited
CIN: U24299MH2018PTC311074
Notes to forming part of Financial Statement

35.3 Leases
The company recognizes the leased asset as well as a liability equal to the present value of the lease

payments. To calculate the present value of the lease payments, the company uses the incremental
borrowing rate or the rate of interest that would have been charged if the company had borrowed the
funds to purchase the asset. Identifying the incremental borrowing rate requires judgment and may
involve assessing factors such as the company's creditworthiness, market conditions, and the term of

the lease.

35.4 Property, Plant & Equipment
a) Impairment
The value in use calculation requires the directors to estimate the future cash flows expected to
arise from the cash-generating unit and a suitable discount rate in order to calculate present value.
Where the actual future cash flows are less than expected, an impairment loss which is material in

nature is accounted for.

b) Useful lives
The Company reviews the useful life of property, plant and equipment at the end of each reporting
period. This assessment may result in change in the depreciation expense in future periods.

35.5 Employee benefit plans

Defined benefit plans and other long-term employee benefits

The present value of obligations under defined benefit plan and other long term employment benefits is
determined using actuarial valuations. An actuarial valuation involves making various assumptions=

that may differ from actual development in the future. These include the determination of the discount rate,
future salary escalations, attrition rate and mortality rates Due to the complexities involved in the valuation
and its long term nature, these obligations are highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date. Information about the various estimates and
assumptions made in determining present value of defined benefit obligation are disclosed.

35.6 Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
technigues. The inputs to these models are taken from observable markets where possible, but where
this is not feasible, a degree of judgment is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and velatility. Changes in assumptions relating
to these factors could affect the reported fair value of financial instruments.

35.7 Allowance for uncollectible trade receivables / loans
The company has used a practical expedient by computing the expected credit loss allowance for trade
receivables / loans based on a provision matrix considering the nature of receivables and the risk
characteristics. The provision matrix takes into accounts historical credit loss experience and adjusted
for forward looking information. The expected credit loss allowance is based on the ageing of the day
of the receivables are due and the rates as given in the provision matrix.

36. The Company has entered into a Trade Mark License Agreement with Sudarshan Chemical Industries
Limited (SCIL) on July 16, 2018, and subsequently the agreement was amended on 21 January 2020
pursuant to which the Company is required to pay royalty to SCIL as a percentage of revenue for sales
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Sudarshan Farm Chemicals India Private Limited
CIN: U24299MH2018PTC311074 '
Notes to forming part of Financial Statement

47.The company have not received any fund from any person(s) or entity(les), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or

b. Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

48.The Company has not any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961

(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

49.These financial statements for the year ended March 31, 2024, are the first the Company has prepared in
accordance with Ind AS. For years up to and including the year ended March 31, 2023, the Company
prepared its financial statements in accordance with accounting standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian

GAAP),

50.Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for year
ended on March 31, 2025, together with the comparative year data as at and for the year ended March 31,
2024, as described in the summary of significant accounting palicies. In preparing these financial
statements, the Company’s opening balance sheet was prepared as at April 1, 2022, the Company’s date of

transition to Ind AS.

51.The previous periad/year numbers have been regrouped/ reclassified wherever necessary to conform to
current period/year presentation. The impact of such reclassification/ regrouping is not material to the

standalone financial statements.

ForJSVP&CO For and on behalf of the Board of Directors of
Private Limit

Chartered Accountants Sudarshan Farm Chemicals Indi
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